KRBL DMCC Group
Dubai - United Arab Emirates
Annual report and financial statements
For the year ended March 31, 2018
Private & Confidential

KRBL DMCC Group
Dubai - United Arab Emirates
Annual report and financial statements for the year ended March 31, 2018
Table of contents
Pages
The Entity

1

Directors' report

2-3

Independent auditors' report

4-5

Statement of financial position

6

Statement of comprehensive income

7

Statement of changes in shareholders' equity

8

Statement of cash flows

9

Notes to the financial statements

10-28

KRBL DMCC Group
Dubai - United Arab Emirates
The Entity
Principal office address: Unit No AG-06-K
AG Tower Plot No: JLT PH1-I1A
Jumeirah Lake Towers
Dubai – U.A.E.
The Shareholder

Name
M/S KRBL Limited

Equity Shareholding Nationality
100%
Indian Co.

The Manager

: Name
Ms. Priyanka Mittal

Nationality
Indian

The Auditor

: M Al Ali Auditing
P O Box . 171492
Dubai, United Arab Emirates

The Main Bank

: Bank of Baroda

Page 1

KRBL DMCC Group
Dubai - United Arab Emirates
Directors Report
The Directors have pleasure in presenting their report and the audited financial statements for the year ended
March 31, 2018.
Principal activities of the Entity :
The principal activities of the entity consist of grains cereals & legumes trading and foodstuff & beverages
trading.
Financial review:
The table below summarized results of 2018 and 2017
Particulars
Revenue
Direct cost
Gross profit
Gross profit margin
Other Income
Net (loss) for the year

2018

2017
AED
333,357 1,119,407
(407,965) (1,183,733)
(64,326)
(74,608)
-5.75%
-22.38%
2,127,377 2,333,893
(933,414) (948,667)

2018
INR
5,852,547
(7,223,604)
(1,371,057)
-23.43%
37,392,875
(16,425,320)

2017
20,451,863
(21,570,232)
(1,118,369)
-5.47%
42,629,228
(17,266,551)

BUSINESS OPERATIONS REVIEW AND FUTURE BUSINESS DEVELOPMENTS:
The infrastructure of the U.A.E is considered to be excellent and we expect it to drive the economy to the
foreseeable future. The current financial year has already started on a strong note and the Entity is optimistic
about the prospects on the performance of its business in the ensuing year.
ROLE OF THE DIRECTORS:
The Directors are the Entity’s principal decision-making forum. Directors have the overall responsibility for
leading and supervising the Entity and is accountable to shareholders for delivering sustainable shareholder
value through their guidance and supervision of the Entity’s business. The Directors sets the strategies and
policies of the Entity. They monitor performance of the Entity’s business, guides and supervises its
management.
RISK MANAGEMENT AND INTERNAL CONTROL SYSTEMS:
The Entity is committed to the ongoing process of identifying risk factors, analysing the risks, and deciding
upon measures of risk handling and risk control, with a view to achieving sustainability of business operations,
employment and surpluses. The Entity’s risk management framework identifies, assesses, manages and reports
risks on a consistent and reliable basis. The Directors consider primary risk areas to be: credit risk, interest rate
risk, foreign exchange and liquidity risk.
The Directors recognised their responsibilities to ensure the existence of the system of internal control and for
reviewing its continued effectiveness. In view of the above, the management has in place a management
information system that facilitates financial and other information being periodically reported on a transparent
basis to the management and that in turn helps in initiating action to mitigate risks to the extent feasible.
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GOING CONCERN:
The attached financial statements have been prepared on a going concern basis. While preparing the financial
statements the management has made an assessment of the Entity’s ability to continue as a going concern. The
management has not come across any evidence that causes the management to believe that material
uncertainties related to the events or conditions existed, which may cast significant doubt on the Entity’s ability
to continue as a going concern.
EVENTS AFTER YEAR END:
In the opinion of the Directors, no transaction or event of a material and unusual nature, favourable or
unfavourable has arisen in the interval between the end of the financial year and the date of this report, that is
likely to affect, substantially the result of the operations or the financial position of the Entity.
AUDITORS:
M/s. M AL ALI AUDITING, United Arab Emirates is willing to continue in office and a resolution to reappoint them will be proposed in the Annual General Meeting.
STATEMENT OF DIRECTORS RESPONSIBILITIES:
The applicable requirements, requires the Directors to prepare the financial statements for each financial year
which presents fairly in all material respects, the financial position of the Entity and its financial performance
for the year then ended.
The audited financial statements for the year under review, have been prepared in conformity and in compliance
with the relevant statutory requirements and other governing laws. The Directors confirms that sufficient care
has been taken for the maintenance of proper and adequate accounting records that disclose with reasonable
accuracy at any time, the financial position of the Entity and enables them to ensure that the financial statements
comply with the requirements of applicable statute. The Directors also confirm that appropriate accounting
policies have been selected and applied consistently in order that the financial statements reflect fairly the form
and substance of the transactions carried out during the year under review and reasonably present the Entity’s
financial conditions and results of its operations.

ACKNOWLEDGEMENTS
The Directors wishes to place on record their sincere gratitude for the continuous support extended by various
government departments, banks, customers, suppliers, employees and all well wishers.

Date: May 7, 2018

Sd/Director
KRBL DMCC Group
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Sd/Director
KRBL DMCC
Group

Independent Auditors’ Report
To,
The Shareholder's
KRBL DMCC Group
Dubai Multi Commodities Centre
Dubai - United Arab Emirates
Opinion
We have audited the accompanying financial statements of the Company which comprise the statement of financial
position as at March 31, 2018 and the statement of comprehensive income, statement of changes in equity, statement
of cash flows for the year then ended and notes to the financial statements including a summary of significant
accounting policies.
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the KRBL DMCC Group as at March 31, 2018 and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards.
Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statement section
of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in United Arab Emirates, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
Responsibilities of the management and those charged with governance for the financial statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards (IFRS) and for such internal controls as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.
In preparing the financial statements, management is responsible for accessing the Company ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.
Those charged with governance are responsible for overseeing the company's financial reporting process.
Auditors’ responsibilities for the audit of the financial statements
The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Report on other legal and regulatory requirements
As required by the provisions of the DMCC Entity Regulation No. 1/3 issued in 2003, we further confirm that,
1. We have obtained all the information and explanations necessary for our audit,
2. Proper books of accounts have been maintained by the Entity,
3. A physical count of inventories was carried out by the management in accordance with established principles,
3. The contents of the Director report which relates to the financial statements are in agreement with the
Entity’s books of account.
4. We are not aware of any contraventions during the year of the above mentioned law or the Entity’s
Articles of Association; which may have material effect on the financial position of the Entity or the
result of its operations for the year.
For M AL ALI AUDITING
Sd/Dubai, United Arab Emirates
May 07, 2018
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KRBL DMCC Group
Dubai - United Arab Emirates
Statement of financial position as at March 31, 2018
As at
As at
As at
As at
Notes
Particulars
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
Amount in AED
Amount in INR
ASSETS

Non-Current Assets
Property, Plant and Equipment
Investment Property
Intangible Assets
Advances, Deposits and
Other Receivables
Total Non-Current Assets

4
5
6
10

208,715
4,407,569
92,868
-

157,489
4,204,194
92,868
16,008,177

3,746,839
75,927,260
1,290,847
-

2,870,693
72,362,345
1,290,847
282,597,155

4,709,152

20,462,728

80,964,946

359,121,040

Current Assets
Inventories
Trade Receivables
Advances, Deposits and
Other Receivables

8
9
10

627,101
405
513,345

749,236
405
66,132

11,118,504
7,184
9,101,632

13,226,481
7,153
1,167,442

Cash and Bank Balances
Total Current Assets
TOTAL ASSETS
EQUITY AND LIABILITIES

11

411,058
1,551,909
6,261,061

903,148
1,718,921
22,181,649

7,288,058
27,515,377
108,480,323

15,943,549
30,344,625
389,465,665

12
13

1,800,000
4,417,475
6,217,475

1,800,000
19,798,173
21,598,173

21,727,433
85,980,206
107,707,639

21,727,433
357,123,265
378,850,698

7
14

12,845
30,741
43,586
6,261,061

578,576
4,900
583,476
22,181,649

227,640
545,044
772,684
108,480,323

10,528,383
86,584
10,614,967
389,465,665

Shareholders' equity
Share Capital
Retained Earnings
Total shareholders' equity
Current liabilities
Due to related parties
Trade and Other Payable
Total Liabilities
TOTAL SHAREHOLDERS'
EQUITY AND LIABILITIES

The accompanying notes form an integral part of these financial statements.
The report of the auditors is set out on page 4 and 5.
* Converted into Indian Rupees at the exchange rate, 1 AED = Rs. 17.7187 as on March 31, 2018.
The financial statements on pages 6 to 25 were approved on May 07, 2018 and signed on behalf of the Entity, by:
Sd/Director
KRBL DMCC GROUP

Sd/Director
KRBL DMCC GROUP
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KRBL DMCC Group
Dubai - United Arab Emirates
Statement of comprehensive income as at March 31, 2018
Particulars

Revenue
Direct cost
Gross profit
Other income
Selling and distribution expenses
Administrative expenses
Loss for the year
Other comprehensive income
Total comprehensive (loss)/income for the year

Notes

15
16
17
18
19

Year Ended
Year Ended
March 31, 2018 March 31, 2017
Amount in AED
333,357
1,119,407
(407,965)
(1,183,733)
(74,608)
(64,326)
2,127,377
2,333,893
(459,064)
(1,056,894)
(2,527,119)
(2,161,340)

(933,414)
(933,414)

(948,667)
(948,667)

Year Ended
Year Ended
March 31, 2018 March 31, 2017
Amount in INR
5,852,547
20,451,863
(7,223,604)
(21,570,232)
(1,371,057)
(1,118,369)
37,392,875
42,629,228
(8,059,504)
(19,309,717)
(44,387,635)
(39,467,692)

(16,425,320)
(16,425,320)

The accompanying notes form an integral part of these financial statements.
The report of the auditors is set out on page 4 and 5.
The financial statements on pages 6 to 25 were approved on May 07, 2018 and signed on behalf of the Entity, by:
* Converted into Indian Rupees at the exchange rate, 1 AED = Rs. 17.7187 as on March 31, 2018.
Sd/Director
KRBL DMCC GROUP

Page 7

Sd/Director
KRBL DMCC GROUP

(17,266,551)
(17,266,551)

KRBL DMCC Group
Dubai - United Arab Emirates
STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY
for the year ended March 31, 2018
Particulars

Share
Capital

Retained
earnings

Total
Share
Shareholders' Capital
Equity

As at April 01, 2016
Comprehensive (loss) for the year
Foreign exchange translation reserve
As at March 31, 2017

Amount in AED
1,800,000
20,862,980
(948,667)
(116,140)
1,800,000
19,798,173

Comprehensive (loss) for the year
Interim dividend
Foreign exchange translation reserve
As at March 31, 2018

1,800,000

(933,414)
(14,400,000)
(47,284)
4,417,475

Retained
earnings

22,662,980
(948,667)
(116,140)
21,598,173

21,727,433
21,727,433

Amount in INR
380,733,655
(17,266,551)
(6,343,840)
357,123,264

(933,414)
(14,400,000)
(47,284)
6,217,475

21,727,433

(16,425,320)
(257,008,702)
2,290,963.93
85,980,205

The accompanying notes form an integral part of these financial statements.
The report of the auditors is set out on page 4 and 5.
* Converted into Indian Rupees at the exchange rate, 1 AED = Rs. 17.7187 as on March 31, 2018.
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Total
Shareholders'
Equity
402,461,088
(17,266,551)
(6,343,840)
378,850,697
(16,425,320)
(257,008,702)
2,290,964
107,707,638 .

KRBL DMCC Group
Dubai - United Arab Emirates
STATEMENT OF CASH FLOWS
for the year ended March 31, 2018
Particulars

Year Ended
Year Ended
Year Ended
Year Ended
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017

Amount in AED
CASH FLOWS FROM OPERATING
ACTIVITIES
Net (loss)/profit for the year
Adjustments for:
Depreciation on property, plant and
equipment
Operating Profit Before Working Capital
Changes
Adjustment for Working Capital Changes
(Increase) / decrease in current assets
Inventories
Trade receivables
Advances,deposit and other receivables
Investment in a related party
Increase / (decrease) in current liabilities
Trade and Other Payable
Due to related parties
Cash generated from/(used in) from operations
Interim dividend declared
NET CASH (USED IN) OPERATING
ACTIVITIES
(TOTAL-A)
CASH FLOWS FROM INVESTING
ACTIVITIES
Acquisition of property, plant and equipment
NET CASH (USED IN) INVESTING
ACTIVITIES
(TOTAL-B)
CASH FLOWS FROM FINANCING
ACTIVITIES
Foreign Currency translation reserve
NET CASH (USED IN) FINANCING
ACTIVITIES
(TOTAL-C)
NET (DECREASE) IN CASH AND CASH
EQUIVALENTS [TOTAL (A+B+C)]
Cash and cash equivalents, beginning of the year
Cash and cash equivalents, end of the year
Represented by:
Cash in hand & at banks

Amount in INR

(933,414)

(948,667)

52,307

39,667

(881,107)

(909,000)

(15,486,450)

(16,562,390)

122,135
15,560,964
(203,375)

699,132
15,492,132
(15,758,532)
(2,954,185)

2,107,978
(31)
274,662,965
(3,564,914)

12,918,877
279,657,909
(280,149,292)
(54,987,470)

25,841
(565,731)
14,058,727

(65,537)
(1,022,960)
(4,518,950)

458,460
(10,300,743)
247,877,266

(1,184,911)
(17,322,459)
(77,629,736)

(14,400,000)
(341,273)

(4,518,950)

(257,008,702)
(9,131,436)

(77,629,736)

(103,533)
(103,533)

(185,404)
(185,404)

(1,815,018)
(1,815,018)

(3,403,777)
(3,403,777)

(47,284)
(47,284)

(116,140)
(116,140)

2,290,964
2,290,964

(6,343,840)
(6,343,840)

(492,090)

(4,820,494)

(8,655,490)

(87,377,353)

903,148

5,723,642

15,943,549

103,320,902

411,058

903,148

7,288,059

15,943,549

411,058
411,058

903,148
903,148

7,288,058
7,288,058

15,943,549
15,943,549

The accompanying notes form an integral part of these financial statements.
The report of the auditors is set out on page 4 and 5.
* Converted into Indian Rupees at the exchange rate, 1 AED = Rs. 17.7187 as on March 31, 2018.
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(16,425,320)
938,870

(17,266,551)
704,162

KRBL DMCC Group
Dubai - United Arab Emirates
Notes to the financial statements for the year ended March 31, 2018
1 Legal status and business activities
1.1 KRBL DMCC, Dubai – United Arab Emirates (the "Entity") was registered on October 08, 2006 as
DMCC Company and operates in the United Arab Emirates under a trade license issued by the Dubai
Multi Commodities Centre, Dubai, U.A.E. & KRBL LLC (the "Entity") was formed on October 29,
2008 as Limited Liability Company and operates in the Secretary of State, Delaware - United State of
America.
1.2 The principal activities of the entity consist of grains cereals & legumes trading and foodstuff &
beverages trading.
1.3 The registered office of the Entity is located at Unit No. AG-06-K. AG Tower Plot No: JLT PH1- I1A,
Jumeirah Lake Tower, Dubai, United Arab Emirates.
1.4 The management and control are vested with the key managerial personnal of the company.
1.5 These financial statements incorporate the operating results of the trade license no. DMCC-30637
2 Application of new and revised International Financial Reporting Standards (IFRS)
2.1 New and revised IFRSs applied with no material effect on the financial statements
The following new and revised IFRSs have been adopted in these financial statements. The application of
these new and revised IFRSs has not had any material impact on the amounts reported for the current and
prior years but may affect the accounting for future transactions or arrangements.
New and revised IFRSs
IFRS 9 Financial Instruments
(as part of IAS 39 replacement project)

Summary of requirements
New requirements on accounting for financial liabilities measured
at fair value through profit or loss (FVTPL) and carrying over
from IAS 39 the requirements for derecognition of financial
assets and financial liabilities. The new requirements address the
problem of volatility in profit or loss arising from an issuer
choosing to measure its own debt at fair value.

IFRS 9 Financial Instruments
(as part of IAS 39 replacement project)

The application of these new requirements has no effect on the
financial statements of the Entity for the year then ended as all
financial liabilities are measured at amortised cost by using the
effective interest rate method.

Amendments to IAS 1 Presentation
of Financial Statements (as part of
Improvements to IFRSs issued in 2009

The amendments to IAS 1 clarify that the potential settlement of
a liability by the issue of equity is not relevant to its classification
as current or non-current.
This amendment had no effect on the amounts reported in current
year and prior years because the Entity has not previously issued
instruments of this nature.
The amendments to IAS 7 specify that only expenditures that
result in a recognised asset in the statement of financial position
can be classified as investing activities in the statement of cash
flows.
The Interpretation addresses the accounting by recipients for
transfers of property, plant and equipment from ‘customers’ and
concludes that when the item of property, plant and equipment
transferred meets the definition of an asset from the perspective
of the recipient, the recipient should recognise the asset at its fair
value on the date of the transfer, with the credit being recognised
as revenue in accordance with IAS 18 Revenue .

Amendments to IAS 7 Statement of
Cash Flows (as part of Improvements
to IFRSs issued in 2009)
IFRIC 18 Transfers of Assets
from Customers
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KRBL DMCC Group
Dubai - United Arab Emirates
Notes to the financial statements for the year ended March 31, 2018
2.2 New and revised IFRSs in issue and adopted
The Entity has adopted all the new and revised IFRSs that have been issued and effective.
3 Significant accounting policies
3.1 Statement of compliance
The financial statements have been prepared in accordance with International Financial Reporting Standards
and the applicable requirements of the UAE laws. These financial statements are presented in United Arab
Emirates Dirhams (AED) since that is the currency of the country in which the Entity is domiciled.

3.2 Basis of preparation
The financial statements have been prepared on the historical cost basis except for certain properties and
financial instruments that are measured at fair values, as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for assets.
The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Entity’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the consolidated financial statements are disclosed after
significant accounting policies.
The principal accounting policies applied in these financial statements are set out below.
3.3 Foreign currency
In preparing the financial statements of Entity, transactions in currencies other than the Entity's functional
currency are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of
each reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies
are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items
that are measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise
except for:
•

•

exchange differences on foreign currency borrowings relating to assets under construction for future
productive use, which are included in the cost of those assets when they are regarded as an adjustment
to interest costs on those foreign currency borrowings;
exchange differences on monetary items receivable from or payable to a foreign operation for which
settlement is neither planned nor likely to occur (therefore forming part of the net investment in the
foreign operation), which are recognised initially in other comprehensive income and reclassified from
equity to profit or loss on repayment of the monetary items.

3.4 Property, plant and equipment
Property, plant and equipment is stated at cost less accumulated depreciation and identified impairment loss,
if any. The cost comprise of purchase price, together with any incidental expense of acquisition.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Entity and the cost of the item can be measured reliably. All other repairs and maintenance expenses are
charged to the statement of comprehensive income during the financial period in which they are incurred.
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KRBL DMCC Group
Dubai - United Arab Emirates
Notes to the financial statements for the year ended March 31, 2018
3 Significant accounting policies (continued)
3.4 Property, plant and equipment (continued)
Depreciation is spread over its useful lives so as to write off the cost of property, plant and equipment using
the straight-line method over its useful lives as follows:
Years
Vehicles
5
Office equipment & furniture & fixtures
5
The leasehold property are being depreciated over the period from when it became available for use up to
the end of the lease term.
The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.
The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognized in the statement of comprehensive income.
3.5 Impairment of tangible
At the end of each reporting period, the Entity reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual
asset, the Entity estimates the recoverable amount of the cash-generating unit to which the asset belongs.
Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating
units for which a reasonable and consistent allocation basis can be identified.
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in the consolidated statement of income.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in the consolidated statement of income.
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KRBL DMCC Group
Dubai - United Arab Emirates
Notes to the financial statements for the year ended March 31, 2018
3 Significant accounting policies (continued)
3.6 Financial instruments
Financial assets and financial liabilities are recognised when the Entity becomes a party to the contractual
provisions of the instrument.
3.7 Financial assets
Financial assets are classified into the following specified categories: financial assets ‘at fair value through
income statement ' (FVTIS), ‘held-to-maturity' investments, ‘available-for-sale' (AFS) financial assets and
‘loans and receivables'.
The classification depends on the nature and purpose of the financial assets and is determined at the time of
initial recognition.
Financial assets at fair value through income statement
Financial assets at fair value through income statement are financial assets held for trading. A financial asset
is classified in this category if acquired principally for the purpose of selling in the short term.
Regular purchases and sales of financial assets are recognised on the trade-date – the date on which the
Entity commits to purchase or sell the asset. Transaction costs directly attributable to the acquisition are
recognised immediately in income statement.
Gains or losses arising from changes in the fair value of the ‘financial assets at fair value through income
statement’ category are presented in the income statement.
Dividend income from financial assets at fair value through income statement is recognised in the income
statement when the Entity’s right to receive payments is established.
Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They are included in current assets, except for maturities greater than 12 months
after the end of the reporting period. These are classified as non-current assets. The Entity’s loans and
receivables comprise “trade and other receivables”, “cash and cash equivalents”, due from/to related
parties”, “shareholders’ loan” and “loan from/to related parties” in the statement of financial position.
Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value.
Trade and other receivables
Trade and other receivables are measured at amortised cost reduced by appropriate allowance for estimated
doubtful debts.
Due from/Loan to related parties
Due from/Loans /to related parties are measured at amortised cost.
Held-to-maturity investments
Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and
fixed maturity dates that the Entity has the positive intent and ability to hold to maturity. Subsequent to
initial recognition, held-to-maturity investments are measured at amortised cost using the effective interest
method less any impairment.
Available-for-sale investments
Available-for-sale investments are non-derivatives that are either designated in this category or not classified
in any of the other categories are stated at fair value or cost at the end of each reporting period.
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KRBL DMCC Group
Dubai - United Arab Emirates
Notes to the financial statements for the year ended March 31, 2018
3 Significant accounting policies (continued)
3.7 Financial assets (continued)
Available-for-sale investments that do not have a quoted market price in an active market and whose fair
value cannot be measured reliably are measured at cost less any identified impairment losses at the end of
each reporting period.
Gains and losses arising from the changes in the fair value are recognised directly in the equity in the
investments revaluation reserve with the exception of impairment losses.
Where the investment is disposed off or is determined to be impaired, the cumulative gain or loss previously
recognised in the investments revaluation reserve is included in statement of income.
Dividends on AFS equity instruments are recognised in income statement when the Entity's right to receive
the dividends is established.
Impairment of financial assets
Assets carried at amortised cost
The Entity assesses at the end of each reporting period, whether there is objective evidence that a financial
asset or group of financial assets is impaired. A financial asset or a group of financial assets is impaired and
impairment losses are recognized only if there is objective evidence of impairment as a result of one or more
events that occurred after the initial recognition of the asset (a ‘loss event’) and that loss event (or events)
has an impact on the estimated future cash flows of the financial asset or group of financial assets that can
be reliably estimated.
Evidence of impairment may include indications that the debtors or a group of debtors is experiencing
significant financial difficulty, default or delinquency in interest or principal payments, the probability that
they will enter bankruptcy or other financial reorganisation, and where observable data indicate that there is
a measurable decrease in the estimated future cash flows, such as changes in arrears or economic conditions
that correlate with defaults.
For loans and receivables category, the amount of the loss is measured as the difference between the asset’s
carrying amount and the present value of estimated future cash flows discounted at the financial asset’s
original effective interest rate. The carrying amount of the asset is reduced and the amount of the loss is
recognised in the income statement.
If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be related
objectively to an event occurring after the impairment was recognised (such as an improvement in the
debtor’s credit rating), the reversal of the previously recognised impairment loss is recognised in the income
statement.
Assets classified as available for sale:
The Entity assesses at the end of each reporting period, whether there is objective evidence that a financial
asset or a group of financial assets is impaired. (For debt securities, the group uses the criteria referred to in
above).
In the case of equity investments classified as available for sale, a significant or prolonged decline in the fair
value of the security below its cost is also evidence that the assets are impaired. If any such evidence exists
for available-for-sale financial assets, the cumulative loss ( measured as the difference between the
acquisition cost and the current fair value, less any impairment loss on that financial asset previously
recognised in profit or loss ) is removed from equity and recognised profit or loss.
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3 Significant accounting policies (continued)
3.8 Financial liabilities and equity
Financial liabilities and equity instruments issued by the Entity are classified according to the substance of
the contractual arrangements entered into and the definitions of a financial liability (and an equity
instrument).
An equity instrument is any contract that evidences a residual interest in the assets of the Entity after
deducting all of its liabilities. (Equity instruments issued by the Entity are recorded at the proceeds received.
Trade and other payables
Trade and other payables are measured at amortised cost.
Due to/loan from related parties
Amounts due to/loan from related parties are stated at amortised cost
Bank borrowings
Borrowings are recorded at the proceeds received, net of direct issue costs. Finance charges are accounted
on accrual basis and are added to the carrying value of the instruments to the extent that they are not settled
in the period in which they arise.
Share capital
Equity instruments are recorded at the proceeds received, net of direct issue costs.
Derecognition of financial liabilities
The Entity derecognises financial liabilities when, and only when, the Entity’s obligations are discharged,
cancelled or they expire.
3.9 Offsetting financial instruments
Financial assets and liabilities are offset and the net amount reported in the statement of financial position
when there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously.
3.10 Inventories
Inventories are stated at the lower of cost and net realisable value. Costs of inventories are determined on a
first-in-first-out basis. Cost of inventories comprises of costs of purchase, and where applicable cost of
conversion and other costs that has been incurred in bringing the inventories to their present location and
condition. Net realisable value represents the estimated selling price for inventories less all estimated costs
of completion and costs necessary to make the sale.
3.11 Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or sale,
are added to the cost of those assets, until such time as the assets are substantially ready for their intended
use or sale.
All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
3.12 Provisions
Provisions are recognised when the Entity has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Entity will be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation.
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3 Significant accounting policies (continued)
3.12 Provisions (continued)
The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows.
When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.
3.13 Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for
estimated customer returns, rebates and other similar allowances.
Sale of goods
Revenue from the sale of goods is recognised when all the following conditions are satisfied:
• the Entity has transferred to the buyer the significant risks and rewards of ownership of the goods;
• the Entity retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;
• the amount of revenue can be measured reliably;
• it is probable that the economic benefits associated with the transaction will flow to the Entity; and
•

the costs incurred or to be incurred in respect of the transaction can be measured reliably.

3.14 Critical accounting judgements and key sources of estimation uncertainty
In the application of the Entity's accounting policies, which are described in policy notes, the management
are required to make judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.
The significant judgments and estimates made by management, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year are
described below.
In the process of applying the Entity’s accounting policies, which are described above, and due to the nature
of operations, management makes the following judgment that has the most significant effect on the
amounts recognised in the financial statements.
Revenue recognition
In recognising the revenue the management is of the view that in line with the requirement of IAS 18
“Revenue”, the risk and reward of ownership is transferred to the buyers of the goods and services and that
revenue is reduced for the estimated returns, rebate and other allowances (if any).
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3 Significant accounting policies (continued)
3.14 Critical accounting judgements and key sources of estimation uncertainty (continued)
Related parties
The Management have disclosed the related parties and the related due to and from related parties as per the
requirements of IAS 24 “Related Parties Disclosures”. In view of due to and from related parties being
receivable and payable on demand and the Management intention to realise or pay the related parties as and
when necessarily required, the disclosed balances are classified as current assets and current liabilities.
Key assumptions
The key assumptions concerning the future, and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are discussed below.
Allowance for doubtful debts
Allowances for doubtful debts are determined using a combination of factors to ensure that trade receivables
are not overstated due to uncollectibility. The allowance for doubtful debts for all customers is based on a
variety of factors, including the overall quality and ageing of receivables, continuing credit evaluation of the
customer's financial conditions and collateral requirements from customers in certain circumstances. In
addition, specific allowances for individual accounts are recorded when the Entity becomes aware of the
customer's inability to meet its financial obligations.
Inventories
Inventories are stated at the lower of cost or net realizable value. Adjustments to reduce the cost of
inventory to its realizable value, if required, are made for estimated obsolescence or impaired balances.
Factors influencing these adjustments include changes in demand, product pricing, physical deterioration
and quality issues.
Property and equipment
Property and equipment is depreciated over its estimated useful life, which is based on expected usage of the
asset and expected physical wear and tear which depends on operational factors. The management has not
considered any residual value as it is deemed immaterial.
Leasehold improvements
Management determines the estimated useful life and related depreciation charges for its leasehold
improvements. This estimate is based on an assumption that the Entity will renew its annual lease over the
estimated useful life of the asset. It could change significantly should the annual lease not be renewed.
Management will increase the depreciation charge where the useful life is less than the previously estimated
useful life.

Page 17

KRBL DMCC Group
Dubai - United Arab Emirates
Notes to the financial statements for the year ended March 31, 2018
4. PROPERTY, PLANT AND EQUIPMENT
The gross carrying amounts and accumulated depreciations and impairment is shown below:
Particulars

Vehicles

Office
Furniture
equipments and fixtures

Total

Vehicles

Amount in AED

Office
equipments

Furniture
and fixtures

Total

Amount in INR

Cost
As at April 01, 2016
Addition during the year
As at March 31, 2017
Addition during the year
As at March 31, 2018

184,000
184,000
184,000

21,022
1,404
22,426
51,237
73,663

32,565
32,565
52,296
84,861

53,587
185,404
238,991
103,533
342,524

3,378,340
3,378,340
3,378,340

350,531
25,437
375,968
901,106.11
1,277,074

500,850
500,850
913,911.52
1,414,762

851,381
3,403,777
4,255,158
1,815,018
6,070,176

Accumulated depreciation
As at April 01, 2016
Charge for the year
As at March 31, 2017
Charge for the year
As at March 31, 2018
Carrying value as at March 31, 2018
Carrying value as at March 31, 2017

36,800
36,800
29,440
66,240
117,760
147,200

11,370
2,213
13,583
11,884
25,467
48,196
8,843

30,465
654
31,119
10,983
42,102
42,759
1,446

41,835
39,667
81,502
52,307
133,809
208,715
157,489

675,668
675,668
540,534
1,216,202
2,162,138
2,702,672

207,582
18,679.00
226,261
207,701
433,962
843,112
149,707

472,720
9,816
482,536
190,635
673,171
741,591
18,314

680,303
704,163
1,384,466
938,870
2,323,336
3,746,839
2,870,692
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5 Investment property
Particulars

Investment in Apartment
Investment in new office K & L

As at
As at
March 31, 2018 March 31, 2017
Amount in AED
1,250,009
1,250,009
3,157,560
2,954,185
4,407,569
4,204,194

As at
As at
March 31, 2018 March 31, 2017
Amount in INR
17,374,875
17,374,875
58,552,385
54,987,471
75,927,260
72,362,346

As at
As at
March 31, 2018 March 31, 2017
Amount in AED
92,868
92,868
92,868
92,868

As at
As at
March 31, 2018 March 31, 2017
Amount in INR
1,290,847
1,290,847
1,290,847
1,290,847

6 Intangible assets
The carrying value of the intangible assets are as follows:
Particulars
Goodwill
7 Related party transactions
The Entity enters into transactions with other entities that fall within the definition of a related party as contained in IAS 24, Related party
disclosures. Such transactions are in the normal course of business and at terms that correspond to those on normal arms-length transactions (except
revenue related transactions) with third parties. Related parties comprise entities under common ownership and/or common management and
control; their partners and key management personnel.
The Entity believes that the terms of such transactions are not significantly different from those that could have been obtained from third parties.
Due to related parties

KRBL LTD (LLC)

As at
As at
March 31, 2018 March 31, 2017
Amount in AED
12,845
578,576
12,845
578,576
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As at
As at
March 31, 2018 March 31, 2017
Amount in INR
227,640
10,528,383
227,640
10,528,383

KRBL DMCC Group
Dubai - United Arab Emirates
Notes to the financial statements for the year ended March 31, 2018
8 Inventories
As at
As at
As at
As at
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
Amount in AED
Amount in INR
Finished goods
627,101
749,236
11,118,504
13,226,481
627,101
749,236
11,118,504
13,226,481
Note : The physical verification has been done by the management and the inventories are disclosed based on the valuation and certified by
them.
9 Trade receivables
Particulars

As at
As at
As at
As at
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
Amount in AED
Amount in INR
Trade receivables
405
405
7,184
7153
405
405
7,184
7,153
(Note: Trade receivables as at March 31, 2018 contains only 1 customers which represent 100 % of the total receivables. )
Ageing of receivables
Within six months
405
405
7,184
7,153
405
405
7,184
7,153
Particulars

10 Advances, deposits and other receivables
Particulars
Deposits
Staff loans and advances
Other loans & advances
Vat recoverable

As at
As at
March 31, 2018 March 31, 2017
Amount in AED
33,105
32,160
4,733
33,972
461,811
16,008,177
13,696
513,345
16,074,309
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As at
As at
March 31, 2018 March 31, 2017
Amount in INR
586,952
567,730
83,923
599,712
8,187,921
282,597,155
242,836
9,101,632
283,764,597
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11 Cash and bank balances
Particulars
Cash in hand & at banks

As at
As at
As at
March 31, 2018 March 31, 2017 March 31, 2018
Amount in AED
Amount in INR
411,058
903,148
7,288,058
411,058
903,148
7,288,058

As at
March 31, 2017
15,943,549
15,943,549

12 Share capital
Authorised, issued and paid up capital of the Entity is AED 1,800,000 divided into 1800 shares of AED 1,000 each fully paid up and held by the
shareholder, M/s KRBL Limited, India, 100% holding company.
13 Retained earnings
As at
As at
As at
As at
Particulars
March 31, 2018 March 31, 2017 March 31, 2018 March 31, 2017
Amount in AED
Amount in INR
Balance at the beginning of the year
19,798,173
20,862,980
357,123,264
380,733,655
Comprehensive (loss)/income for the year
(933,414)
(948,667)
(16,425,320)
(17,266,551)
Interim Dividend
(14,400,000)
(257,008,702)
Foreign exchange translation reserve
(47,284)
(116,140)
2,290,964
(6,343,840)
4,417,475
19,798,173
85,980,206
357,123,264
Balance at the end of the year
14 Trade and other payable
Particulars
Other payables

As at
As at
March 31, 2018 March 31, 2017
Amount in AED
30,741
4,900
30,741
4,900
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As at
As at
March 31, 2018 March 31, 2017
Amount in INR
545,044
86,584
545,044
86,584
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15 Revenue
Particulars
Sales

Year Ended
Year Ended
March 31,2018
March 31,2017
Amount in AED
333,357
1,119,407
333,357
1,119,407

Year Ended Year Ended March
March 31,2018
31,2017
Amount in INR
5,852,547
20,451,863
5,852,547
20,451,863

Year Ended
Year Ended
March 31,2018
March 31,2017
Amount in AED
407,965
1,183,733
407,965
1,183,733

Year Ended Year Ended March
March 31,2018
31,2017
Amount in INR
7,223,604
21,570,232
7,223,604
21,570,232

Year Ended
Year Ended
March 31,2018
March 31,2017
Amount in AED
65,584
29,360
1,188,483
2,304,533
322,810
550,500
2,127,377
2,333,893

Year Ended Year Ended March
March 31,2018
31,2017
Amount in INR
1,162,806
524,803
20,865,462
42,104,425
5,699,815
9,664,792
37,392,875
42,629,228

16 Direct cost
Particulars
Cost of sales
17 Other income
Particulars
Commission income
Interest income
Rental income
Other income
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18 Selling and distribution expenses

Particulars
Selling & distribution
Advertisement & Business promotion
Commission expenses

Year Ended
Year Ended
March 31,2018
March 31,2017
Amount in AED
68,283
131,023
363,454
869,065
27,327
56,806
459,064
1,056,893

Year Ended Year Ended March
March 31,2018
31,2017
Amount in INR
1,198,805
2,393,823
6,380,935
15,878,038
479,764
1,037,857
8,059,504
19,309,717

Year Ended
March 31,2018

Year Ended Year Ended March
March 31,2018
31,2017

19 Administrative expenses
Particulars
Salaries and related benefits
Rent
Printing and stationery
Travelling and entertainment
Legal, visa, professional and related expenses
Utilities & Communication
Depreciation on property, plant and equipment
(note 4)
Insurance
Bank charges
Vehicle maintenance
Misc. expenses

Year Ended
March 31,2017

Amount in AED
1,240,190
904,261

Amount in INR
21,773,254
16,521,081

3,044
143,218
665,104
38,088

7,137
130,253
726,479
40,120

53,445
2,514,390
11,676,829
668,691

130,390
2,379,748
13,272,970
733,006

52,307
107,480
9,291
19,808
248,588
2,527,119

39,667
52,440
12,038
6,377
242,569
2,161,340

938,870
1,886,961
163,125
347,763
4,364,307
44,387,635

704,162
958,096
219,930
116,509
4,431,801
39,467,692
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20 FINANCIAL INSTRUMENTS
a) Significant accounting policies
Details of the significant accounting policies and methods adopted, including the criteria for recognition, the basis of measurement and the basis on which
income and expenses are recognised, in respect of each class of financial asset, financial liability and equity instrument are disclosed in Note 3 to the
financial statements.
b) Categories of financial instruments
As at
As at
March 31, 2018 March 31, 2017
Amount in AED
Financial assets
Investment Property
Trade receivables
Other receivables
Cash and bank balances
Total
Financial liabilities at amortised cost
Trade and Other Payable
Due to related parties
Total

As at
As at
March 31, 2018 March 31, 2017
Amount in INR

4,407,569
405
513,345
411,058
5,332,377

4,204,194
405
16,074,309
903,148
21,182,056

75,927,260
7,184
9,101,632
7,288,058
92,324,133

72,362,346
7,153
283,764,597
15,943,549
372,077,644

30,741
12,845
43,586

4,900
578,576
583,476

545,044
227,640
772,684

86,584
10,528,383
10,614,967

c) Fair values of financial instruments
Financial instruments comprise of financial assets and financial liabilities.
Financial assets consist of cash and bank balances, trade receivables, investments, due from related parties and certain other assets. Financial liabilities
consist of trade payables and accruals, due to related parties, term loans, bank overdrafts and certain other liabilities.
The fair values of financial assets and liabilities are not materially different from their carrying values as at the reporting date.
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21 FINANCIAL RISK MANAGEMENT OBJECTIVES
The Entity management set out the Entity’s overall business strategies and its risk management philosophy. The Entity’s overall financial risk
management program seeks to minimize potential adverse effects on the financial performance of the Entity. The Entity policies include financial risk
management policies covering specific areas, such as market risk (including foreign exchange risk, interest rate risk), liquidity risk and credit risk.
Periodic reviews are undertaken to ensure that the Entity’s policy guidelines are complied with.
There has been no change to the Entity’s exposure to these financial risks or the manner in which it manages and measures the risk.
The Entity is exposed to the following risks related to financial instruments. The Entity has not framed formal risk management policies, however, the
risks are monitored by management on a continuous basis. The Entity does not enter into or trade in financial instruments, investment in securities,
including derivative financial instruments, for speculative or risk management purposes.
a) Foreign currency risk management
The Entity does not have any significant exposure to currency risk, as most of its assets and liabilities are denominated in UAE Dirham and Dirham to
USD conversion is pegged.
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21

Financial Risk Management Objectives (continued)
b) Liquidity risk management
Ultimate responsibility for liquidity risk management rests with the management which has built an appropriate liquidity risk management framework
for the management of the Entity’s short, medium and long-term funding and liquidity management requirements. The Entity manages liquidity risk
by maintaining adequate reserves, continuously monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and
liabilities.
The table below summarises the maturity profile of the Entity’s financial assets. The contractual maturities of the financial assets have been
determined on the basis of the remaining period at the financial position date to the contractual maturity date. The maturity profile is monitored by
management to ensure adequate liquidity were maintained. The maturity profile of the assets and liabilities at the financial position date based on
contractual repayment arrangements were also show on the following table.
Particulars

Financial assets
Investment Property (In AED)
Investment Property (In INR)
Trade receivables (In AED)
Trade receivables (In INR)
Other receivables (In AED)
Other receivables (In INR)
Cash and bank balances (In AED)
Cash and bank balances (In INR)
Financial liabilities
Trade and other payables (In AED)
Trade and Other Payables (In INR)
Due to related parties (In AED)
Due to related parties (In INR)

Interest bearing
Non Interest bearing
On demand or Within More than 1 On Demand Within 1 year
More than 1
less than 3 1 year
year or Less than 3
year
months
months
As at March 31, 2018
-

-

-

411,058
7,288,058

-

-

-

30,741
545,044
-
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405
7,184
51,535
913,710
-

Total

4,407,569
75,927,260
461,811
8,187,921
-

4,407,569
75,927,260
405
7,184
513,345
9,101,631
411,058
7,288,058

12,845
227,640

30,741
545,044
12,845
227,640
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Particulars

Financial assets
Investment Property (In AED)
Investment Property (In INR)
Trade receivables (In AED)
Trade receivables (In INR)
Other receivables (In AED)
Other receivables (In INR)
Cash and bank balances (In AED)
Cash and bank balances (In INR)
Financial liabilities
Trade and other payables (In AED)
Trade and Other Payables (In INR)
Due to related parties (In AED)
Due to related parties (In INR)

Interest bearing
Non Interest bearing
On demand or Within More than 1 On demand Within 1 year More than 1
less than 3 1 year
year
or less than 3
year
months
months
As at March 31, 2017
-

-

-

903,148
15,943,549

405
7,153
66,132
1,167,442
-

-

-

-

4,900
86,584
-

578,576
10,528,383

4,204,194
72,362,345
16,008,177
282,597,155
-

Total

4,204,194
72,362,345
405
7,153
16,074,309
283,764,597
903,148
15,943,549
4,900
86,584
578,576
10,528,383

c) Credit Risk Management
Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in financial loss to the Entity. The Entity has
adopted a policy of only dealing with creditworthy counterparties. The Entity uses its own trading records to rate its existing customers and increase
their credits limits. The Entity’s exposure and the credit ratings of its counterparties are continuously monitored and the aggregate value of
transactions concluded is spread amongst approved counterparties. Credit exposure is controlled by counterparty limits that are reviewed and
approved by the management regularly and the Entity maintains an allowance for doubtful debts based on expected collectability of all trade
receivables.
The Entity have significant credit risk exposure to a single counterparty or any group of counterparties having similar characteristics.The Entity
defines counterparties as having similar characteristics if they are related entities.
The carrying amounts of the financial assets recorded in the financial statements, which is net of impairment losses, represents the Entity’s maximum
exposure to credit risks.
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22 Capital Risk Management
The Entity manages its capital to ensure that it will be able to continue as a going concern while maximizing the return to stakeholders through the
optimization of the equity balance. The Entity’s overall strategy remains unchanged from prior year.
The Entity monitors capital on the basis of the gearing ratio.The ratio is calculated as net debt divided by shareholders' funds. Net debt is calculated as
total borrowings ( including current and non-current borrowings) less cash and cash equivalents. Total capital is equivalent to shareholder funds as
shown in the statement of financial position.
23 Contingent liabilities
Except for the ongoing business obligations which are under normal course of business against which no loss is expected, there has been no other
known contingent liability on Entity's financial statements as of reporting date.
24 Comparative amounts
Certain amounts for the prior year were reclassified to conform to current year presentation, however such reclassification do not have a impact on the
previously reported profit or equity.
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