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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KRBL Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of KRBL Limited ('the Company') for the quarter ended 30 September 2020 and the year 
to date results for the period 1 April 2020 to 30 September 2020, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) , including relevant circulars issued by the SEBI from 
time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

5. We draw attention to: 
a. Note 6 to the accompanying Statement, wherein it is stated that the Comrflissioner of Income Tax 

(Appeals) , New Delhi , vide its order dated 11 March 2020, had granted partial relief to the Company 
from an income tax demand received in the financial year ended 31 March 2019 .During the quarter 
ended 30 June 2020, the Company has filed an appeal with the Hon'ble Income Tax Appellant 
Tribunal for the remaining matters which have been sustained by the Commissioner of Income Tax 
(Appeals) , New Delhi. Based on the legal assessment of the outcome of the Company's appeal 
against the aforesaid remaining income-tax demand, the management is of the view that no 
adjustment is required in the accompanying Statement. 

b. Note 9 to the accompanying Statement, wherein it is stated that a portion of land parcels and 
building thereupon owned by the Company as identified in the aforesaid note has been attached 
by the Directorate of Enforcement ("ED"), which is being contested by the Company. The Company 
had filed an appeal with the Appellate Tribunal, PMLA (Government of India), New Delhi , 
("Appellate Tribunal") and vide its order dated 17 January 2020, the Appellate Tribunal had ordered 
to restore the possession in favor of the Company while the aforesaid attachment would continue 
till the conclusion of the matter. The matter is being contested in the Hon'ble High Court of Delhi 
('High Court'). The High Court vide its order dated 23 October 2020, has modified its earlier order 
dated 11 June 2020 to restore the physical possession of the aforesaid land parcels and building 
thereupon for specified purposes in the favour of the Company against a deposit of ~1. 113 lakhs, 
as an interim relief unti l conclusion of the aforesaid matter. Based on the legal assessment of the 
outcome of the aforesaid matter, the management is of the view that no adjustment is required to 
the accompanying Statement. 

Our conclusion is not modified in respect of these matters. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

!\2\._,t~ 
Rohit Arora 
Partner 
Membership No. 504774 

UDIN: 20504774AAAANG5780 

Place: New Delhi 
Date: 6 November 2020 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

(Rs. in lakh except as stated otherwise) 

Quarter ended Half year ended Year ended 

Particulars 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 

Revenue from operations 1,13,320 76,402 88,978 1,89,722 2,10,737 4,49,864 

Other income 267 917 612 1,184 837 2,226 

Total income 1,13,587 77,319 89,590 1,90,906 2,11,574 4,52,090 

Expenses 

Cost of materials consumed 74,185 61,458 55,094 1,35,643 1,35,382 3,03,592 

Purchase of stock-in-trade 8 233 11 241 438 1,212 

Changes in inventories of finished goods, 
5,525 (11,112) 8,322 (5,587) 15,780 17,340 

work-in-progress and stock-in-trade 

Employee benefits cll.-penses 2,146 2,011 2,064 4,157 3,962 8,235 

Finance costs 315 838 730 1,153 3,010 6,244 

Depreciation and amortisation ell.-pense 1,804 1,773 1,928 3,577 3,685 7,282 

Other expenses 9,354 5,463 6,818 14,817 14,748 32,308 

Total expenses 93,337 60,664 74,967 1,54,001 1,77,005 3,76,213 

Profit before tax (1-2) 20,250 16,655 14,623 36,905 34,569 75,877 

Tax expense 

Current tax 5,371 4,258 2,745 9,629 9,168 20,021 

Deferred tax (credit)/ charge (130) (199) 487 (329) 394 (85) 

Total tax expense 5,241 4,059 3,232 9,300 9,562 19,936 

Profit after tax (3-4) 15,009 12,596 11,391 27,605 25,007 55,941 

Other comprehensive income 

Items that will not be reclasified to profit or loss (57) (58) 1 (115) 3 (224) 
Tax expense relating to items that will not be reclasified 

15 15 (0) 30 (1) 59 to profit or loss * 
Items that will be reclasified to profit or loss 108 940 (221) 1,048 5 (848) 

Tax expense relating to items that will be reclasified to 
(31) (243) 72 (274) (1) 224 I profit or loss 

Total other comprehensive income/(loss) 35 654 (148) 689 6 (789) 

Total comprehensive income (5+6) 15,044 13,250 11,243 28,294 25,013 55,152 

Paid-up equity share capital (face value of Re. 1 /- each) 2,354 2,354 2,354 2,354 2,354 2,354 

Other equity 3,09,503 
Earnings per equity share ("EPS") (face value of 
Re.1/- each) (EPS for the quarter not annualized) 

Basic 6.38 5.35 4.84 11.73 10.62 23.76 
Diluted 6.38 5.35 4.84 11.73 10.62 23.76 

*Rounded off to zero 
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NOTES TO THE STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

1. Operating Segments Disclosure as per Ind AS 108 'Operating Segments": 
(Ril. in lakh ·xcept as stated othcrwillc) 

Quarter ended Half year ended Year ended 
S.No. Particulars 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment revenue 

(a) Agri 1,10,489 73,609 84,661 1,84,098 2,02,813 4,37,855 
(b) Energy 4,999 4,718 5,569 9,717 11,489 20,151 

Total segment revenue 1,15,488 78,327 90,230 1,93,815 2,14,302 4,58,006 
Inter segment re\'enue - Enerizy (2,168) (1,925) (1,252 (4,093) (3,565) (8,142) 
Net segment revenue 1,13,320 76,402 88,978 1,89,722 2,10,737 4,49,864 

2. Segment results 
(a) Agri 18,596 15,761 12,464 34,357 32,104 74,447 
(b) Energy 2,089 1,800 2,930 3,889 5,531 7,854 

Total segment results (before finance 
20,685 17,561 15,394 38,246 37,635 82,301 costs and tax) 

Less: Finance costs 265 778 641 1,043 2,825 5,911 
Less: Other unallocable expenditures 

170 128 130 298 241 513 (net of unallocable incomes) 

Totnl profit before tax 20,250 16,655 14,623 36,905 34,569 75,877 

3. Segment assets 
(a) Agri 3,37,462 3,47,662 2,90,393 3,37,462 2,90,393 3,75,410 
(b) Energy 66,234 65,892 69,001 66,234 69,001 65,934 

Total segment assets 4,03,696 4,13,554 3,59,394 4,03,696 3,59,394 4,41,344 
4. Segment liabilities 
(a) Agri 34,479 35,176 30,569 34,479 30,569 63,496 
(b) Energy 3,068 3,321 6,594 3,068 6,594 3,775 
(c) Unallocable 25,998 49,951 32,567 25,998 32,567 62,216 

Total segment liabilities 63,545 88,448 69,730 63,545 69,730 1,29,487 

Ss:!:'DlllDI c1mm111: - Gc2gm'1his.1.d 
inform11tion: 

(a) Agri 
India 43,535 35,985 53,301 79,520 1,09,168 2,29,396 
Rest of the world 66,954 37,624 31,360 1,04,578 93,645 2,08,459 

Sub-total (a) 1,10,489 73,609 84,661 1,84,098 2,02,813 4,37,855 
(b) Energy 

India 4,999 4,718 5,569 9,717 11,489 20,151 
Rest of the world - - - - - -

Sub-total (b) 4,999 4,718 5,569 9,717 11,489 20,151 
Total (a)+(b) 1,15,488 78,327 90,230 1,93,815 2,14,302 4,58,006 

Inter-segment revenue - Energy (2,168) (1,925) (1,252) (4,093) (3,565) (B,1 •~2) 
Total 1,13,320 76,402 88,978 1,89,722 2,10,737 4,49,864 
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NOTES TO THE STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

2 Unaudited Standalone Statement of Assets and Liabilities 
(Rs. in lakh except as stated otherwise) 

Particulars 30-09-2020 31-03-2020 

A. ASSETS (Unaudited) (Audited) 

1. Non-current assets 
(a) Property, plant and equipment 86,431 88,428 

(b) Capital work-in-progress 2,076 1,214 

(c) Right of use assets 6,931 8,138 
( d) Other intangible assets 133 143 

(e) Financial assets 
(i) Investments 427 427 

(ii) Loans 972 929 

(iii) Other financial assets 2,705 14 

(f) Other non-current assets 24,896 24,973 

Sub total non-current assets 1,24,571 1,24,266 

2. Current assets 
(ll) Inventories 2,02,051 2,85,242 
(b) Financial assets 

(i) Investments 29,356 584 
(ii) Trade receivables 38,338 23,020 
(iii) Cash and cash equivalents 5,277 1,345 
(iv) Bank balances other than (iii) above 882 3,801 

(v) Loans 8 16 
(vi) Other financial assets 907 1,134 

(c) Other current assets 2,306 1,936 
Sub total current assets 2,79,125 3,17,078 
TOTAL ASSETS 4,03, 696 4,41,344 

B. EQUITY AND LIABILITIES 
1. Equity 

(a) Equity share capital 2,354 2,354 
(b) Other equity 3,37,797 3,09,503 
Sub total shareholder's fund 3,40,151 3,11,857 
Liabilities 

2. Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 1,284 1,957 
(ii) Lease liabilities 5,698 6965 

(b) Provisions 801 733 
(c) Deferred tax liabilities (net) 14,259 14588 
Sub total non-current liabilities 22,042 24,243 

3. Current liabilities 
(a) Financial liabilities 

(i) Borrowings 9,004 46,270 
(ii) Trade payables 

- Total outstanding due to micro enterprises and small 
734 439 

enterprises 
- Total outstanding dues of creditors other than micro 

8,136 38,053 enterprises and small enterprises 
(iii) Lease liabilities 753 615 
(iv) Other financial liabilities 15,337 15,994 

(b)' Other current liabilities 4,192 2,066 
(c) Provisions 685 493 
(d) Current tax liabilities (net) 2,662 1,314 
Sub total current liabilities 41,503 1,05,244 
T OTAL E QUITY AND LIABILITIES 4,03,696 4,41,344 
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NOTES TO THE STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

3. Unaudited Standalone Statement of Cash Flow 
(Rs. in lakh except as stated otherwise) 

Particulars 
For the period ended For the period ended 

30 September 2020 30 September 2019 

A Cash flow from operating activities 
Profit before tax 36,905 34,569 

Adjustmenc for : 
Depreciation and amortisation expenses 3,577 3,686 

(Profit)/loss on sale of property, plant and equipment (2) 1 

Net unrealised foreign exchange loss 134 82 

(PcoGt)/loss on sale of investments (132) 12 

Bnhncc credit impaired 1 97 

Liabili tic~/provisions no longer required written back (5) -
IG11i11 on modification/termination of Lease (82) -
rinanc • costs 1,153 3,010 

Interest income (259) (346) 

Dividend income (6) (10' 

Operating profit before working capital changes 41,284 41,101 

Adjustments for working capital changes : 
Decrease/ (incrcn~c) in financial and other assets 870 (7,637) 

Decrease in inventories 83,191 1,13,506 

Qnc.s;case)/decrease in trade receivables (15,500) 8,025 

Dccrcn8e in trade payables (29,617) (13,877) 

l ncrca~c in liabilities and provisions 3,297 5,939 

C:.ish generated from operations 83,525 1,47,057 

l ncomc tax paid (net) (8,524) (10,517' 

Net cash flow from operating activities (A) 75,001 1,36,540 

B Cash flow from investing activities 

Purchase of property, plant and equipment and intangible assets
1 (1,865) (2,282) 

Sale of property, plant and equipment 25 4 

Sale proceeds from investments 12,000 3,033 

Purchnsc of investments (12,500) (3,000) 

Mov1.1rucnt from deposits (net) (510) 42 

lolcrcst received 202 348 

Dividend income 6 10 

Net cash used in investing activities (B) (2,642) (1,845) 

c Cash flow from financing activities 
(Repayment) of non current borrowings (673) (672) 
Payment of lease liabilities (358) (576) 

Repayment of current borrowings (net) (36,419) (1,20,646) 

Finnnce cost paid (2,075) (3,594) 

Dividend paid (761) (5,075) 

Oi.vidend distribution tax paid - (1,210) 

Net cash used in financing activities (C) (40,286) (1,31,773) 

D Net increase in cash and cash equivalents during the period (A+B+C) 32,073 2,922 

Cash and cash equivalents-opening balance 1,345 366 

Cash and cash equivalents-closing balance 33.418 3,288 

Notes 
1. Net of movement in capital work-in-progress and capital advances. 
2. The above cash flow statement has been prepared under the 'indirect method' as set our in Ind AS 7, 'Statement of cash flows' . 

For the period ended For the period ended 
30 September 2020 30 September 2019 

3. Cash and cash equivalents comprises of 
Cash inhand 64 84 
Brilnnccs with banks 5,214 3,204 
Cash and cash equivalents 5,278 3,288 
i\dd: Investment in liquid mutual funds 28,140 -
Cash and cash equivalents in cash flow statement 33418 3,288 
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NOTES TO THE STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

4 The above standalone unaudited financial results of KRBL Limited ("the Company") have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meeting held on 06 November 2020. The statutory auditors have carried out a limited review of standalone unaudited 
financial results of the Company for the quarter ended 30 September 2020, in accordance with Regulation 33, of the Securities and Exchange Board of India 
(Listing and Other Disclosure Requirements) Regulation, 2015. 

5 The financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting 
Standards) Rules, 2015, as amended from time to time, specified in Section 133 of the Companies Act, 2013. 

6 During the year ended 31March2019, the Company had received demand notices under section 153A/143(3) of the Income-tax Act, 1961, with respect to 
assessment years 2010-11 to 2016-17, amounting to Rs.75,744 lacs and interest thereon Rs. 51,176 lacs, which were contested by the management at CIT 
(Appeals), New Delhi. During the year ended 31 March 2020, CIT(Appeals) granted partial relief on certain matters in favor of the Company vide his orders 
dated 11 March 2020 and correspondingly, income tax demand has been reduced by Rs 69,612 lacs and interest thereon by Rs 47,424 lacs. 

The Company has filed appeals before Hon'ble Income Tax Appellate Tribunal ('ITAT') on 18 June 2020 for remaining matters sustained by CIT(Appeals) in 
respect of income tax demand of Rs. 6,132 lacs and interest thereupon of Rs. 3,752 lacs. As at 30 September 2020, the Company had already paid Rs. 21,900 
lacs, under prates t. The management, based on legal assessment, is confident that it has a favorable case and the remaining demand shall also be deleted at the 
ITATlevel. 

The auditors of the Company have invited attention to the aforementioned issue in their review report for the quarter and half year ended 30 September 
2020. 

7 As a result of the nationwide lockdown imposed by the Government of India due to outbreak of Covid-19 pandemic, the business operations of the 
Company were temporarily disrupted at its various manufacturing and distribution locations impacting production and sales. The operations have been 
gradually resuming in line with the Government of India directives issued in this regard. The Company has informed the impact of Covid-19 to the stock 
exchanges from time to time. The management has considered the possible effects that may result from the pandemic on the recoverability/ carrying value of 
its assets which does not have any significant impact on carrying value of its assets. The impact of COVID-19 on the Company's financial statements in 
future may differ from that estimated as at the date of approval of these Financial Results. 

8 'r11e Indian Pntlirunc_nt hos npprovc:d the Code of Social S1:curity, 2020 ·('t.hc C1)cie') which inter-alin dculs with emploi•cc bc11efits during employment Qnd post· 
cmpl ymcn t. The code lms bc11n published in the Gnzzcte of India. The effective dntc of the code: is yet to be notified and the rules for qu ntifying the 
Cio!lllci:tl impilcl ru·c also yet robe issued. In view of this, t.hc im1 net of the change, if any, will be assessed and recognized post notification of the relevant 
provisions. 

9 "llui Enforcement Oirectomrc ("l:!D") vidc order d1tcd .1 July 2019, und as confirmed by the Adjudicnting Authority, a portion of lnml p:\l:ccls and building 
thc1'Cupon, sltualct.l 11tDhud, Punjab was art.1ched, to the cx~cnr of yaluc of Rs. 1,532 lakh in connection with a money laundering invcstih>alion. 
The Company filed nn appeal with Appdlnte Tribunal, l'MLA, New Deihl, ("Appellate TribL1nnl11

) a1:.>ainst the afi rementio11ed order of the AdjudiCllcing 
Authority who vidc irn ort.lcr dated 17 Januruy 2020, hod ordered to rci;tore the possession of the atmchcd lnitd on interim bu~i$ in favour of tbc Company. 
However, nfo.rc.•;mid 1umchmcnt would continue till the conc:lu~ion nf the matter. Againsc the order of 1hc Appcllnre Tribunnl, J..il) hns filed nn appeal before 
the H(m;bl • I ligh Coutt of Delhi, which is pending for hc;iring. 
The Company filed an application before the Hon'ble High Court of Delhi for restoration of possession of the land in favour of the Company in accordance 
wit11 Lhc order dated 17 J anuary 2020 pnssed by the Appcllnlc Tribunal. 111c High Court then vidc its ordcr dnted 2~ October 2020 hn$ modified its prcviou~ 
Ol'dcr d~tcd 11 June 2020 nnd the npplicution hn~ bm:n Jisposcd of i1'1 favour nf rhc Company, The Company is nllowcd to use the ~aid land nnd building 
ch1w1.1pon for 8pecificd purpos~'ll ngainst the deposit of Rs. 1,11 '.\ lnkh without prejudice 10 the rights nnd colll'Cnlions of the partit'll to be dccidct.I in the 
oppcnl. The Company bnscd upo11 th lcgnl a~~cssmcnts, is confitlc11t lhn1 it hns a favourable case and the said attachment shall be vacated. 
The auditors of the Company have invited attention to the aforementioned issue in their review report for the quarter ended 30 September 2020. 

10 The figures for the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to make them comparable. 

For and on behalf of Board of Directors of 
KRBL Limited 

ANOOP ,<':r.::=.-l>ll'M'~ 
- ~~~ .... ., 

KUMAR ~5~----
1 '" =i::= 

GUPTA ' ~=.::Q 
Anoop Kumar G~~Mi~~·--

Joint Managing Director 
DIN: 00030160 

Place: Naida 
Date: 06 November 2020 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KRBL Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of KRBL Limited ('the Holding Company') and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of subsidiaries and 
step down subsidiary, included in the statement) for the quarter ended 30 September 2020 and the 
consolidated year to date results for the period 1 April 2020 to 30 September 2020, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
the SEBI from time to time. 

2. This Statement, wh ich is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) , including relevant circulars issued by the SEBI from time to time. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently , does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly , we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) , to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
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SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to: 
a. Note 6 to the accompanying Statement, wherein it is stated that the Commissioner of Income Tax 

(Appeals), New Delhi, vide its order dated 11 March 2020, had granted partial relief to the Company 
from an income tax demand received in the financial year ended 31 March 2019. During the quarter 
ended 30 June 2020, the Company has filed an appeal with the Hon'ble Income Tax Appellant 
Tribunal for the remaining matters which have been sustained by the Commissioner of Income Tax 
(Appeals) , New Delhi. Based on the legal assessment of the outcome of the Company's appeal 
against the aforesaid remaining income-tax demand, the management is of the view that no 
adjustment is required in the accompanying Statement. 

b. Note 9 to the accompanying Statement, wherein it is stated that a portion of land parcels and 
building thereupon owned by the Company as identified in the aforesaid note has been attached 
by the Directorate of Enforcement ("ED"), which is being contested by the Company. The Company 
had filed an appeal with the Appellate Tribunal, PMLA (Government of India), New Delhi , 
("Appellate Tribunal") and vide its order dated 17 January 2020, the Appellate Tribunal had ordered 
to restore the possession in favor of the Company while the aforesaid attachment would continue 
till the conclusion of the matter. The matter is being contested in the Hon'ble High Court of Delhi 
('High Court'). The High Court vide its order dated 23 October 2020, has modified its earlier order 
dated 11 June 2020 to restore the physical possession of the aforesaid land parcels and building 
thereupon for specified purposes in the favour of the Company against a deposit of ~1. 113 lakhs, 
as an interim relief until conclusion of the aforesaid matter. Based on the legal assessment of the 
outcome of the aforesaid matter, the management is of the view that no adjustment is required to 
the accompanying Statement. 

Our conclusion is not modified in respect of these matters. 

6. The Statement includes the interim financial results of three subsidiaries, which have not been 
reviewed , whose interim financial results reflects total assets of ~ 1,434 lakhs as at 30 September 
2020, and total revenues on 136 lakhs and~ 143 lakhs, net loss (including other comprehensive loss) 
after tax of~ 27 lakhs and ~ 50 lakhs, for the quarter and six-month period ended 30 September 2020 
respectively, net cash outflow of~ 36 lakhs for the half year ended 30 September 2020 as considered 
in the Statement. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsid iaries, are based solely on such un reviewed interim financial results. 
According to the information and explanations given to us by the management, these interim financial 
results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
results certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

ij2oix-~ 
Roh it Arora 
Partner 
Membership No. 504774 

UDIN: 20504774AAAANH2716 
Place: New Delhi 
Date: 6 November 2020 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
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Annexure 1 

List of subsidiaries and step-down subsidiary included in the Statement 

1. KRBL DMCC 
2. KRBL LLC, a subsidiary KRBL DMCC; and, 
3. K B Exports Private Limited 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

(Rs. in lakh except as stated otherwise) 

Quarter ended Half year ended Year ended 

S.No. Particulars 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Income 

(a) Revenue from operations 1,13,320 76,402 88,984 1,89,722 2,10,754 4,49,902 

(b) Other income 274 924 618 1,198 849 2,251 

Total income 1,13,594 77,326 89,602 1,90,920 2,11,603 4,52,153 

2. Expenses 

(a) Cost of materials consumed 74,185 61,458 55,094 1,35,643 1,35,382 3,03,592 

(b) Purchase of stock-in-trade 8 233 11 241 438 1,212 

(c) 
Changes in inventories of finished goods, 

5,525 (11,112) 8,329 (5,587) 15,796 17,395 
work-in-progress and stock-in-trade 

(d) Employee benefits expenses 2,234 2,083 2,133 4,317 4,107 8,562 

(e) Finance costs 315 838 730 1,153 3,010 6,244 

(t) Depreciation and amortisation expense 1,806 1,774 1,930 3,580 3,689 7,288 

(g) Other expenses 9,299 5,419 6,804 14,718 14,668 32,105 

Total expenses 93,372 60,693 75,031 1,54,065 1,77,090 3,76,398 

3. Profit before tax (1-2) 20,222 16,633 14,571 36,855 34,513 75,755 

4. Tax expense 

(a) Current tax 5,371 4,258 2,745 9,629 9,168 20,021 

(b) Deferred tax (credit) I charge (130) (199) 487 (329) 394 (85) 

Total tax expense 5,241 4,059 3,232 9,300 9,562 19,936 

5. Profit after tax (3-4) 14,981 12,574 11,339 27,555 24,951 55,819 

6. Other comprehensive income 

(a) 
Items that will not be reclasified to profit or 

(57) (58) 1 (115) 3 (224) 
loss 

(b) 
Income tax relating to items that will not be 

15 15 (0) 30 (1) 59 
reclasified to profit or loss * 

(c) Items that will be reclasified to profit or loss 83 939 (191) 1,022 29 (744) 

(d) 
Income tax relating to items that will be 

(31) (243) 72 (274) (1) 224 
reclnsilkd to profit or loss 
Total other comprehensive 

10 653 (118) 663 
income/ (loss) 

30 (685) 

7. 'Total comprehensive income (5+6) 14,991 13,227 11,221 28,218 24,981 55,134 

(a) Net profit attributed to : 

Owner of the Holding Company 14,981 12,574 11,339 27,555 24,951 55,818 

Noa controlling interest* 0 0 0 0 0 1 

(b) 
Other comprehensive income 
attributed to: 

Owner of the Holding Company 10 653 (118) 663 30 (685) 

Non controlling interest - - - - - -

8. 
Paid-up equity share capital (face value of 

2,354 2,354 2,354 2,354 2,354 2,354 
Re. 1 / - each) 

9. Other equity - . - - - 3,10,410 

Eamiogs per equity share ("EPS") (face 

10. valu of Re.1/- each) (EPS for d"Lc 
quarter not annualized) 

(a) Ba~ic 6.36 5.34 4.82 11.71 10.60 23.71 

(lJ) Dilurctl 6.36 5.34 4.82 11.71 10.60 23.71 

* Rounded off to zero 
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NOTES TO THE STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

1. Operating Segments Disclosure as per Ind AS 108 'Operating Segments": 
(Rs. in lakh except as stated 01h rwi~e) 

Quarter ended Half year ended Year ended 
S.No. Particulars 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment revenue 
(a) Agri 1,10,489 73,609 84,667 1,84,098 2,02,830 4,37,893 

(bl Energy 4,999 4,718 5,569 9,717 11,489 20,151 

Total segment revenue 1,15,488 78,327 90,236 1,93,815 2,14,319 4,58,044 

Inter segment revenue - Energy (2,168) (1,925' (1,252' (4,0931 (3,565' (8,142) 

!'Jet segment revenue 1,13,320 76,402 88,984 1,89,722 2,10,754 4,49,902 

2. Segment results 

(a) Agri 18,568 15,739 12,412 34,307 32,048 74,325 

(b) Energy 2,089 1,800 2,930 3,889 5,531 7,854 

Total segment results (before finance 
20,657 17,539 15,342 38,196 37,579 82,179 

costs and tax) 
Less: Finance costs 265 778 641 1,043 2,825 5,911 

Less: Other unallocable expenditures 
170 128 130 298 241 513 

(net of unallocable incomes) 

Total profit before tax 20,222 16,633 14,571 36,855 34,513 75,755 

3. Segment assets 
(a) Agri 3,38,405 3,48,535 2,91,349 3,38,405 2,91,349 3,76,357 

(bl Energy 66,234 65,892 69,001 66,234 69,001 65,934 
Total segment assets 4,04,639 4,14,427 3,60,350 4,04,639 3,60,350 4,42,291 

4. Segment liabilities 
(a) Agri 34,503 35,076 30,544 34,503 30,544 63,446 
(b) Energy 3,068 3,321 6,594 3,068 6,594 3,775 
(c) Unallocable 25,999 49,951 32,567 25,999 32,567 62,217 

Total segment liabilities 63,570 88,348 69,705 63,570 69,705 1,29,438 

Si:gim:ot ~£1:0111: - Gi:ag:i:nphicnl 
jnfonnntion: 

(a) Agri 
India 43,535 35,985 53,301 79,520 1,09,168 2,29,396 
Rest of the world 66,954 37,624 31,366 1,04,578 93,662 2,08,497 

Sub-total (a) 1,10,489 73,609 84,667 1.84,098 2,02,830 4,37,893 
(b) Energy 

India 4,999 4,718 5,569 9,717 11,489 20,151 
Rest of the world - - - - - -

Sub-total (b) 4,999 4,718 5,569 9,717 11,489 20,151 
Total (a)+(b) 1,15,488 78,327 90,236 1,93,815 2,14,319 4,58,044 

I mer-segment revenue - Encr~\· (2,168' (1,925) (1,252l (4,093) (3,565 (8,142) 
Total 1,13,320 76,402 88,984 1,89,722 2,10,754 4,49,902 
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NOTES TO THE STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

2 Unaudited Consolidated Statement of Assets and Liabilities 
(Rs. in lakh except as stated otherwise) 

Particulars 30-09-2020 31-03-2020 

A. ASSETS (Unaudited) (Audited) 

1. Non-current assets 
(a) Property, plant and equipment 86,740 88,740 

(b) Capital work-in-progress 2,076 1,214 

(c) Right of use assets 6,931 8,138 

(d) Investment property 885 908 

(e) Goodwill 16 16 

(f) Other intangible assets 133 143 

(g) Financial assets 
(i) Loans 976 929 

(ii) Other financial assets 2,705 14 

(h) Other non-current assets 24,895 24,973 

Sub total non-current assets 1,25,357 1,25,075 

2. Current assets 
(a) Inventories 2,02,051 2,85,242 

(b) Financial assets 

(i) Investments 29,356 584 

(ii) Trade receivables 38,338 23,020 

(ill) Cash and cash equivalents 5,413 1,443 

(iv) Bank balances other than (iii) above 893 3,812 

(v) Loans 8 22 

(vi) 0 ther financial assets 910 1,157 

(c) Other current assets 2,313 1,936 

Sub total current assets 2,79,282 3,17,216 

TOTAL ASSETS 4,04,639 4,42,291 

B. EQUITY AND LIABILITIES 

1. Equity 
(a) Equity share capital 2,354 2,354 
(b) Other equity 3,38,627 3,10,410 
Equity attributable to the owners of the Holding Company 3,40,981 3,12,764 

No11-contro.lli11g interest 88 89 
Sub total shareholder's fund 3,41,069 3,12,853 
Liabilities 

2. Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 1,284 1,957 
(ii) Lease liabilities 5,698 6,965 

(b) Provisions 801 733 
(c) Deferred tax liabilities (net) 14,259 14,588 
Sub total non-current liabilities 22,042 24,243 

3. Current liabilities 
(a) Financial liabilities 

(i) Borrowings 9,005 46,270 
(ii) Trade payables 
- Total outstanding due to micro enterprises and small 

734 439 enterprises 
- Total outstanding dues of creditors other than micro 

8,131 37,917 enterprises and small enterprises 
(iii) Lease liabilities 753 615 
(iv) Other financial liabilities 15,365 16,081 

(b) Other current liabilities 4,192 2,066 
(c) Provisions 685 493 
(d) Current tax liabilities (net) 2,662 1,314 
Sub total current liabilities 41,527 1,05,195 
T OTAL EQUITY AND LIABILITIES 4,04,638 4,42,291 
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NOTES TO THE STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

3. Unaudited Consolidated Statement of Cash Flow 
{Rs. in 1akh cxccot as srnrcd otl1crwise) 

Particulars For the period ended For the period ended 
30 September 2020 30 Seotember 2019 

A Cash flow from operating activities 

Profit before tax 36,855 34,513 

Adjustrueni for : 
Depreciation and amortisation expenses 3,580 3,689 

(Profit)/loss on sale of property, plant and equipment (2) 1 

Net unrealised foreign exchange loss 134 82 

F.ffccr of exchange rate difference on operating cash flows (3) 5 

(Profit)/loss on sale of investments (133) 12 

1311lnncl1 credit impaired 1 97 

Liabilities/provisions no longer required written back (5) -
Grun on modification/termination of Lease (82) . 

!i'itlnncc costs 1,153 3,010 

Interest income (260) (346) 

Dividend income (6) (10) 

01>cr:ulng profit before working capital changes 41,232 41,053 

Adjustments for working capital changes : 

Decrease/ (increase) in financial and other assets 885 (7,645) 

Decrease in inventories 83,191 1,13,521 

(Increase)/ decrease in trade receivables (15,500) 8,025 

Decrease in trade payables (29,487) (13,930) 

Increase in liabilities and provisions 3,239 6,030 

Cash generated from operations 83,560 1,47,054 

Income tax paid (net) (8,524) (10,517) 

Net cash flow from operating activities (A) 75,036 1,36,537 

B Cash flow from investing activities 

Purchase of property, plant and equipment and intangible assets
1 (1,865) (2,282) 

Snle of property, plant and equipment 25 4 
Sale proceeds from investments 12,000 3,033 
Purchase of investments (12,500) (3,000) 

Movement from deposits (net) (510) 42 
Interest received 202 348 
Dividend income 6 10 
Net cash used in investing activities (B) (2,6421 (1,845) 

c Cash flow from financing activities 

(Repayment) of non current borrowings (673) (672) 
Pnymcnt of lease liabilities (358) (576) 
RQp<tytncnt of current borrowings (net) (36,418) (1,20,646) 
Fittnncc cost paid (2,075) (3,594) 
Dividend paid (761) (5,075) 
Dividend distribution tax paid - (1,210) 
Net cash used in financing activities (C) (40,285) (1,31,773) 

D Net increase in cash and cash equivalents during the period (A+B+C) 32,109 2,919 
Cash and cash equivalents-opening balance 1,443 475 
Cash and cash cquivalcnts-oloslna: balance 33,552 3,394 

Notes: 

1. Net of movement in capital work-in-progress and capital advances. 

2. The above cash flow statement has been prepared under the 'indirect method' as set our in Ind AS 7, 'Statement of cash flows' . 

For the period ended For the period ended 
30 September 2020 30 September 2019 

3. Cash and cash equivalents comprises of 

Cash in hand 64 84 
Balances with banks 5,348 3,310 
Cash and cash equivalents 5,412 3,394 
Add: Investment in liquid mutual funds 28,140 . 
Cash and cash equivalents in cash flow statement 33,552 3,394 



KRBL LIMITED 
Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: L01111DL1993PLC052845, Email: investor@krblindia.com, website: www.krblricc.com, 

Tel.: +91-11-23968328, Fax: +91-11-23968327 

NOTES TO THE STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

4 The above consolidated unaudited financial results of KRBL Limited ("the Compally") have been re\~ewed by the Audit Committee and approved by the 
Board of Directors at their respective meeting held on 06 November 2020. The statutory auditors have carried out a limited review of standalone unaudited 
financial results of the Company for the quarter ended 30 September 2020, in accordance with Regulation 33, of the Securities and Exchange Board of Inrlia 
(Listing and Other Disclosure Requirements) Regulation, 2015. 

5 The financial results have been prepared in accordance with the Indian Accounting Standards Clnd AS') notified under the Companies (Inrlian Accounting 
Standards) Rules, 2015, as amended from time to time, specified in Section 133 of the Companies Act, 2013. 

6 During the year ended 31 March 2019, the Company had received demand notices under section 153A/143(3) of the Income-tax Act, 1961, with respect to 
assessment years 2010-11 to 2016-17, amounting to Rs.75,744 lacs and interest thereon Rs. 51,176 lacs, which were contested by the management at CIT 
(Appeals), New Delhi. During the year ended 31 March 2020, CIT(Appeals) granted partial relief on certain matters in favor of the Company vide his orders 
dated 11 March 2020 and corresponrlingly, income tax demand has been reduced by Rs 69,612 lacs and interest thereon by Rs 47,424 lacs. 

7 

8 

The Company has ftled appeals before Hon'ble Income Tax Appellate Tribunal ('!TAT) on 18 June 2020 for remaining matters sustained by CIT(Appeals) in 
respect of income tax demand of Rs. 6,132 lacs and interest thereupon of Rs. 3,752 lacs. As at 30 September 2020, the Company had already paid Rs. 21,900 
lacs, under protest. The management, based on legal assessment, is confident that it has a favorable case and the remaining demand shall also be deleted at 
the !TAT level. 

The auditors of the Company have invited attention to the aforementioned issue in their re~ew report for the quarter and half year ended 30 September 
2020. 

As a result of the nationwide lockdown imposed by the Government of India due to outbreak of Covid-19 pandemic, the business operations of the 
Company were temporarily disrupted at its various manufacturing and rlistribution locations impacting production and sales. The operations have been 
gradually resuming in line with the GoYcrnment of India directiYes issued in this regard. The Company has informed the impact of CoYid-19 to the stock 
exchanges from time to time. The management has considered the possible effects that may result from the pandemic on the recoverability/carrying value of 
its assets which does not have any significant impact on carrying value of its assets. The impact of COVID-19 on the Company's financial statements in 
future may differ from that estimated as at the date of approval of these Financial Results. 

The Indian Parliament has approved the Code of Social Security, 2020 ('the Code') which inter-alia deals with employee benefits during employment and post
employment. The code has been published in the Gazzete of India. The effective date of the code is yet to be notified and the rules for quantifying the 
financial impact are also yet to be issued. In view of this, the impact of the change, if any, will be assessed and recognized post notification of the releYant 
provisions. 

9 The Enforcement Directorate ("ED") vide order dated 3 July 2019, and as confirmed by the Adjudicating Authority, a portion of land parcels and building 
thereupon, situated at Dhuri, Punjab was attached, to the extent of value of Rs. 1,532 lakh in connection with a money laundering investigation. 
The Company filed an appeal with Appellate Tribunal, PMLA, New Delhi, ("Appellate Tribunal") against the aforementioned order of the Adjudicating 
Authority who vide its order dated 17 January 2020, had ordered to restore the possession of the attached land on interim basis in favour of the Company. 
However, aforesaid attachment would continue till the conclusion of the matter. Against the order of the Appellate Tribunal, ED has filed an appeal before 
the Hon'ble High Court of Delhi, which is pending for hearing. 
The Company filed an application before the Hon'ble High Court of Delhi for restoration of possession of the land in favour of the Company in accordance 
with the order dated 17 January 2020 passed by the Appellate Tribunal. The High Court then ~de its order dated 23 October 2020 has modified its previous 
order dated 'I I June 2020 and the nppliciulon h;lll been disposed of in fmcour of the Company. The Company Is allowed to use the said land and building 
thereupon for spccHiod purposes against the deposit of !ls. I, I J:I lakh wlthout prejudice to the rights , nd contentions of the parties to be decided in the 
llppcnl. The Company ba~cd upDn the lcb-.il ns~cssment~, is confident that it hn~ a favourable case and the said attachment shall be vacated. 
The auditors of the Company haYe in~ted attention to the aforementioned issue in their review report for the quarter ended 30 September 2020. 

10 The figures for the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to make them comparable. 

For and on behalf of Board of Directors of 
KRBL Limited 

ANOOP ', :;:.=--
KUMAR /~ 
GUPTA , .' =--·· 
Anoop Kumar Gupta 

Joint Managing Director 
DIN: 00030160 

Place: Naida 

Date : 06 November 2020 
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