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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of KRBL Limited

Qualified Opinion

1. We have audited the accompanying standalone annual financial results of KRBL Limited (‘the Company’)
for the year ended 31 March 2021, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the SEBI
from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations except for the possible effects of the matter described in paragraph 3 below; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2021 except for the possible effects of the matter described in paragraph 3 below.

Basis for Qualified Opinion

3. As stated in Note 8 of the standalone annual financial results, the Company's Joint Managing Director
Mr. Anoop Kumar Gupta had been detained and released on bail by the Enforcement Directorate (‘'ED’)
with regard to an ongoing investigation under the Prevention of Money Laundering Act, 2002, for alleged
involvement in AgustaWestland case, pursuant to the order of Special Judge, Rouse Avenue Courts
dated 30 January 2021 and dated 5 April 2021, respectively. ED vide their criminal complaint dated 30
March 2021 has made certain allegations against the Company, KRBL DMCC (a subsidiary of the
Company) and Mr. Anoop Kumar Gupta. The Board of Directors of the Company have appointed an
independent professional firm to review the aforesaid allegations, by undertaking steps as necessary, in
order to assess impact of aforesaid matter, if any, on the standalone financial statements and control
environment of the Company. Pending the ongoing investigation on the above matter, we are unable to
comment on any adjustment that may be required to the accompanying standalone annual financial
results of the Company.

Our review report for the quarter ended 31 December 2020 was also qualified with respect to this matter.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont'd)

4. We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAl') together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matters
We draw attention to:

a. Note 6 to the standalone annual financial results which describes the details of certain income tax
matters currently pending before appropriate appellate authorities as at 31 March 2021. Based on the
legal assessment of the outcome of such litigations, the management is of the view that no adjustment is
required in the accompanying standalone annual financial results.

b. Note 7 to the standalone annual financial results, wherein it is stated that a portion of land parcels and
building thereupon owned by the Company as identified in the aforesaid note has been attached by the
Directorate of Enforcement ("ED"), which is being contested by the Company. The Company had filed an
appeal with the Appellate Tribunal, PMLA (Government of India), New Delhi, (“Appellate Tribunal") and
vide its order dated 17 January 2020, the Appellate Tribunal had ordered to restore the possession in
favor of the Company while the aforesaid attachment would continue till the conclusion of the matter. The
matter is being contested in the Hon'ble High Court of Delhi (‘'High Court’). The High Court vide its order
dated 23 October 2020 has restored the physical possession of the aforesaid land parcels and building
thereupon for specified purposes against a deposit of Rs. 1,113 lakh, as an interim relief until conclusion
of the aforesaid matter. Based on the legal assessment of the outcome of the aforesaid matter, the
management is of the view that no adjustment is required to the accompanying standalone annual
financial results.

Our opinion is not modified in respect of above matters.
Responsibilities of Management and Those Charged with Governance for the Statement

6. This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profitloss and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

7. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Chartered Accountants
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Independent Auditor’'s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont’d)

8.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

10.

1.

12.

Our abjectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont'd)

Other Matter

13. The Statement includes the standalone financial results for the quarter ended 31 March 2021, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

4
(o>

Rohit Arora

Partner

Membership No. 504774
UDIN: 21504774AAAAEO8408

Place: New Delhi
Date: 29 June 2021

Chartered Accountants
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Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: L01111DL1993PLC052845, Email: investor@krblindia.com, website: www.krblrice.com,
Tel.: +91-11-23968328, Fax: +91-11-23968327

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31 MARCH 2021

(Rs. in lakh except as stated otherwise)

Quarter ended Year ended
S. No. [Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 ‘ 31-03-2020
Refer note 12 |  (Unaudited) Refer note 12 (Audited)

1. |Income

(a) |Revenue from operations 97,397 1,12,069 1,06,229 3,99,188 4,49,864

(b) |Other income 286 772 935 2,243 2,226
Total income 97,683 1,12,841 1,07,164 4,01,431 4,52,090

2, |Expenses

(a) |Cost of materials consumed 92,496 86,375 74,835 3,14,515 3,03,592

(b)  |Purchase of stock-in-trade 4 437 174 681 1,212
Changes in inventories of finished goods,

B Lok proprew s sockin-trsde (26,849) (6,863) (1,738) (39,300) 17,340

(d) |Employee benefits expenses 2,422 2,268 2,162 8,847 8,235

(e) |Finance costs 751 455 1,848 2,359 6,244

(f) |Depreciation and amortisation expense 1,809 1,804 1,802 7,190 7,282

(2) |Other expenses 8,367 8,880 7,936 32,065 32,308
Total expenses 79,000 93,356 87,019 3,26,357 3,76,213

3. |Profit before tax (1-2) 18,683 19,485 20,145 75,074 75,877

4, |Taxexpense

(a) |Current tax 5,086 5,108 5,438 19,824 20,021

M) |Deferred tax charge (253) (197) (305) (779) (85)
Total tax expense 4,833 4,911 5,133 19,045 19,936

5. |Profit after tax (3-4) 13,850 14,574 15,012 56,029 55,941

6. |Other comprehensive income

(a) |Items that will not be reclasified to profit or loss 107 (57) (229) (66) (224)
Tax expense relating to items that will not be

®) reclasified to profit or loss * @7 = @ 1 "

(c) |Items that will be reclasified to profit or loss 25 (151) (841) 922 (848)
Tax expense relating to items that will be reclasified

®) to profit or loss (10) 2t e 9 4
Total other comprehensive (loss) /income 95 (154) (787) 630 (789)

7. |Total comprehensive income (5+6) 13,945 14,420 14,225 56,659 55,152

8. S::ﬁ)-up equity share capital (face valuc of Re, 1/- 2354 2354 2354 2354 2,354

9.  |Other equity 3,66,162 3,09,503
Eamings per equity share ("EPS") (face value of|

10. |Re.1/- each) (EPS for the quarter not lized)

(a) |Basic 5.88 6.19 6.38 23.80 23.76

®) |Diluted 5.88 6.19 6.38 23.80 2376

*Rounded off to zero
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Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: L01111DL1993PLC052845, Email: investor@ksblindia.com,
website: www.keblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327

NOTES TO THE STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

1. Operating Segments Disclosure as per Ind AS 108 'Operating Segments'":
(Rs. in lakh except as stated otherwise)

Quarter ended Year ended
S. No. |Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 |  31-03-2020
Refer note 12 | (Unaudited) | Refer note 12 (Audited)
1. |Segment revenue
() |Agr 95,614 1,10,180 1,03,957 3,89,892 4,37,855
(b) |Energy 4,182 4,087 4,230 17,986 20,151
‘Total segment revenue 99,796 1,14,267 1,08,187 4,07,878| 4,58,006
Inter segment revenue - Energy (2,399) (2,198) (1,958) (8,690) (8,142)
Net segment revenue 97,397 1,12,069 1,06,229 3,99,188 4,49,864
2. |Segment results
@ |Agd 18,800 16,996 21,044 72,333 74,447
(b) _|Energy 664 3,049 1,004 5,513 7,854
Total segment results (before finance costs 19,554 20,045 22,048 77,846 82,301
and tax)
Less: Finance costs 713 411 1,778 2,167 5911
Less: Other unallocable expendlmrcs 158 149 125 605 513
(net of unallocable incomes)
Total profit before tax 18,683 19,485 20,145 75,074 75,877
3. |Segment assets
(a) |Agrd 3,99,700 4,13,206 3,75,410 3,99,700 3,75,410
(b) |Energy 62,221 63,253 65,934 62,221 65,934
Total segment assets 4,61,921 4,76,459 4,41,344 4,61,921 4,41,344
4. |Segment liabilities
(a) |Agd 47,096 54,479 63,496 47,096 63,496
(b) |Energy 2,303 2,729 3,775 2,303 3,775
© [Unallocable 44,006 64,679 62,216 44,006 62,216
Total segment liabilities 93,405 1,21,887 1,29,487 93,405 1,29,487
- hi
@ |Ag
India 60,836 59,869 54,667 2,00,225 2,29,396
Rest of the world 34,778 50,311 49,290 1,89,667 2,08,459
Sub-total (a) 95,614 1,10,180 1,03,957 3,89,892 4,37,855
(b) |Energy
India 4,182 4,075 4,230 17,974 20,151
Rest of the world - 12 - 12 5
Sub-total (b) 4,182 4,087 4,230 17,986 20,151
Total (a)+(b) 99,796 1,14,267 1,08,187 4,07,878 4,58,006
Inter-segment revenue - Energy (2,399) (2,198) (1,958) (8,690) (8,142)
Total 97,397 1,12,069 1,06,229 3,99,188 4,49,864
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NOTES TO THE STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

2 Standalone Statement of Assets and Liabilities

(Rs. in lakh except as stated otherwise)

Particulars 31-03-2021 31-03-2020
A, |ASSETS (Audited) (Audited)
1 Non-current assets
(a) Property, plant and equipment 86,862 88,428
(b) Capital work-in-progress 891 1,214
(c) Right of use assets 6,469 8,138
(d) Other intangible assets 143 143
(e) Intengible assets under development 16 .
(f) Financial assets
(i) Investments 427 427
(i) Loans 1,051 929
(iii) Other financial assets 32 14
(g) Other non-current assets 25,562 24,973
Sub total non-current assets 1,21,453 1,24,266
% Current assets
(a) Inventories 2,96,421 2,85,242
(b) Financial assets
(1) Investments 1,889 584
(ii) Trade receivables 20,129 23,020
(iii) Cash and cash equivalents 15,873 1,345
(iv) Bank balances other than (jii) above 233 3,801
(v) Loans 1,137 16
(vi) Other financial assets 1,793 1,134
(c) Other current assets 2,993 1,936
|Sub total current assets 3,40,468 3,17,078
TOTAL ASSETS 4,61,921 4,41,344
B. EQUITY AND LIABILITIES
1 Equity
() Equity share capital 2,354 2,354
(b) Other equity 3,66,162 3,09,503
Sub total shareholder's fund 3,68,516 3,11,857
Liabilities
2, Non-current liabilities
(a) Financial liabilities
(1) Borrowings 597 1,957
(ii) Lease liabilities 5,324 6,965
(b) Provisions 874 733
(c) Deferred tax liabilitics (net) 13,809 14,588
Sub total non-current liabilities 20,604 24,243
3 Current liabilities
(a) Financial liabilities
(i) Borrowings 28,837 46,270
(ii) Trade payables
- Total outstanding due to micro enterprises and small enterprises 698 439
- Total outstanding dues of creditors other than micro 21,238 38,053
enterprises and small enterprises
(iii) Lease liabilities 828 615
(iv) Other financial liabilities 16,789 15,994
(b) Other current liabilities 2,688 2,066
(c) Provisions 419 493
(d) Current tax liabilitics (net) 1,304 1,314
Sub total current liabilities 72,801
TOTAL EQUITY AND LIABILITIES 4,61,921
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NOTES TO THE STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

3, Standalone Statement of Cash Flow

(Rs. in lakh except as stated otherwise)

: For the year ended For the year ended
e 31.03-2021 31.03-2020
(Audited) (Audited)
A |Cash flow from operating activities
Profit before tax 75,074 75,877
Adjustment for :
Depreciation and amortisation expenses 7,190 7,282
Loss/(profit) on sale of property, plant and equipment 14 )
Unrealised foreign exchange (net) (31) (193)
Net (gain)/ loss on redemption and fair valuation of investments (1,046) 124
Balances credit impaired 245 130
Liabilitics/provisions no longer required, written back ©7) (45)
Gain on modification/termination of lease (86) g
Finance costs 2,359 6,244
Interest income (443) (709)
Dividend income 1) (38)
Operating profit before working capital changes 83,168 88,666
Adjustments for working capital changes :
Increase in financial and other assets (2,764) (15,157)
(Increase)/ decrease in inventories (11,179) 27,643
Decrease in trade receivables 2,652 16,795
(Decrease)/increase in trade payables (16,489) 16,120
Increase in liabilities and provisions 3,074 5,890
Cash g d from operati 58,462 1,39,957
Income tax paid (net) (20,060) (18,757)
Net cash flow from operating activities (A) 38,402 1,21,200
B |Cash flow from investing activities
Purchase of property, plant and equipment and intangible asscts ! (4,142) (4,267)
Sale of property, plant and equipment 49 1,229
Sale proceeds from investments 87,896 90,058
Purchase of investments (88,155) (90,000)
Movement from deposits (net) 2,775 (2,938)
Interest received 369 526
Dividend income 41 38
Net cash used in investing activities (B) (1,167) (5,354)
C |Cash flow from financing activities
Repayment of long term borrowings (1,360) (1,367)
Repayment of lease liabilities (738) (564)
Movement in short term borrowings (net) (16,585) (92,732)
Finance cost paid (3,248) (5,895)
Dividend paid (776) (11,695)
Dividend distribution tax paid - (2,564)
Net cash used in financing activities (C) (22,707) (1,14,817)
D |Net increase in cash and cash equivalents during the year (A+B+C) 14,528 1,029
Cash and cash equivalents-opening balance 1,345 316
Cash and cash equivalents at the year end 15,873 1,345
E |Cash and cash equivalents
Cash in hand 43 72
Balances with banks 15,830 1,273
15,873 1,345

Notes
1. Net of movement in capital work-in-progress and capital advances.

2 'The above cash flow statement has been prepared under the ‘indirect method' as set our in Ind AS 7, *Statement of cash flows'.
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NOTES TO THE STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

4 The above standalone financial results of KRBL Limited (“the Company”) have been reviewed by the Audit Committee and approved by the Board of Di at their respecti ings held on 29
June 2021 and have been audited by the y auditors of the Comy

5 The financial results have been prepased in accordance with the Indian Accounting Standacds (Ind AS) notified under the Companies (Indian Acc
to time, specified in Section 133 of the Companies Act, 2013

6 During the year ended 31 March 2019, the Company had received demand notices under section 153A/143(3) of the Income-tax Act, 1961, with respect to assessment years 2010-11 to 2016-17,

g Standards) Rules, 2015, as amended from time

amounting to Rs. 75,744 lacs and interest theceon Rs. 51,176 lacs, which were ¢ d by the I at CIT (Appeals), New Delhi. During the year ended 31 March 2020, CIT (Appeals) had
granted pactial relief on cectain matters in favoc of the Company, vide order dated 11 March 2020, and correspondingly, income tax demand had been reduced by Rs. 69,612 lacs and interest theceon by
Rs. 47,424 lacs.

“The Company had filed further appeals before Hon'ble Income-tax Appellate Tribunal (ITAT), New Delhi on 18 June 2020 for remaining matters sustained by CIT (Appeals) in respect of income tax
demand of Rs. 6,132 lacs and interest thereupon of Rs. 3,752 lacs. The Company had alrcady paid Rs. 21,900 lacs, under protest.
The Income-tax department has also filed appeals in Hon’ble Income Tax Appellant Tribunal, New Delhi in respect of the matters allowed by CIT (Appeals) for appeals filed by the Company. However,

a copy of appeal had not been received by the company, in respect of said filing by the department.
The management, based on legal assessment, is confident that it has a favorable case and the renmaining demand shall also be deleted at the ITAT level. ‘o
Futher, the Company has received penalty ocders under section 271(1) (c)/ 271AAB (1) for AY 2010-11 to 2016-17 on the maners sustained by CIT (Appeals) of amounting to Rs.11, 896 lacs. The

company had filed appeals before CIT (Appeals) in respect of such penalty orders on 24th Macch, 2021,

H , Hon'ble 1 Tax Appellant Tribunal vide its order dated 12th March, 2021 has granted interim relicf ull 12 May 2021, which has been extended till 16th July, 2021 to the Company against
recovery of such demand.
The auditors of the Company have invited ion to the af ioned issue in their audit report for the quarter and year ended 31 March 2021.

7 A portion of land pascels and building thereupon, situated at Dhuc, Punjab was attached by the Enforcement Directorate ("ED") vide its order dated 3 July 2019, 1o the extent of value of Rs. 1,532 lacs in
connection with 2 money laundering investigation.
The Company filed an appeal against the aforementioned order with Appellate Tnbunal, PMLA, New Delhi, ("Appellate Tribunal”) who vide its order dated 17 January 2020, had restored the possession
of the attached land on inteaim basis in favour of the Company. Hi fi d attachment would continue tll the conclusion of the marter,
Against the order of the Appellate Tabunal, ED had filed an appeal bn.l'om the Hon'ble High Court of Delhi, which is pending for heaning,
The Company filed an application before the Hon'ble High Court of Delhi for restoration of pcmessmn of the land in favour of the Company in accordance with the order dated 17 January 2020
p:ucdbyﬂlu\ppclhm‘l‘nbuml The High Court vide its order dated 23 October 2020 has allowed the Company to take physical i ohhemidhndpalce!nndbnﬁldingtlumuponfoup«ifwd
purpose against the deposit of Rs. 1,113 lacs, (deposited on 5 November 2020), as an interim relicf until conclusion of the aforesaid matter, witl judice to the rights and contentions of the parties to
be decided in the appeal. The management based upon the I:gal :mmms, is confident that it has a fvourable case and the said anachment shall be vacated.

The auditors of the Company have invited ion to the afe ioned issue in their audit report for the quarter and year ended 31 March 2021,

8  The Company's Joint Managing Director, Mr. Anoop Kumar Gupta had been derained and released on bail by the Enforcement Directorate ('ED’) with regard to the investigation under the Prevention of Money
Laundering Act, 2002, for alleged involvement in AgustaWestland case, pursuant to the order of Special Judge, Rouse Avenue Courts dated 30 Janvasy 2021 and dated 05 Apnl 2021, respectively.
ED vide theic ceiminal complaint dated 30 March 2021, has made certain allegations against the Company, KRBL DMCC (a subsidiary of KRBL Limited) and Me. Anoop Kumar Gupta. As per cnminal complant
filed it is alleged that M/s Rawasi Al Khaleej General Trading LLC ("RAKGT?) has received proceeds of crime of USD 24.62 mallion in AgustaWestland case during the period 2008-2010 which in um has been
teansferred to KRBL Limited through KRBL DMCC, Basis the affidavit filed by Balsharaf Group (one of the Customer of the Company) in the Hon'ble High Court of Delhi in the said matter, the amount of USD
24.62 million has been received by Balsharaf Group from RAKGT. Pursuant to this, EI) had attached 1,43,33,221 shares of Balsharaf Group held in KRBL Limited.
The management of the Company has taken an opinion from mmdv.-pmdml legal counsel and on the basis of the same is of the \mlhat since the @ igation is still ongoing no adverse opinion can be drawn.

‘The Board of Di olhhcf‘ pany have appointed an 1 ional firm to review the aforesaid allegations, by undectaking steps as ,,mm&tluamumqmmfaﬂoruadmm,nhny.
on i dandal aud contro! environment of the Cnmpalvy Pending the ongoing investigation on |J|: above matter, no adjustment has been made in the dal of the
G The T of the Company is confident that the above stated matter will be resolved soon.

The auditors of the Company have qualificd to the aforementioned issu in theis audit report for the quarter and pesiod ended 31 March 2021,

9 The Indian Parlament has approved the Code on Social Security, 2020 which is expected to impact the ibutions by the C ds Provident Fund and Gratuity, The effective date from which the
changes are applicable is yet to be notified and the final nules ase yet to be framed. The Company will carry out an evaluation of the ¢ unpac: and record the same n the financial statements i the peniod in which the
Code becomes effective and the related rules are published.

10 The outhreak afComnaw (Cond—l']) has ", impacted business globally including India. Since the nature of business g d by the Company falls under the essential category, the Cmnl:mmyI continued
to operate its f ics and distribute its products in accordance with the prcscn‘b«l guidelines, Though there have been some operational difficulties due to lock down imposed m various mguons, the
impact on overall oprﬂlm have not been significant. Further, the & of the Company has also assessed the impact of the situation o ﬂ-e l:apml. profiability, liquidity positions ete. giving due
consideration to the intenal and extemal factors, and based on its assessment, the pandemic otk e any material impact on the fal of Ila Company. Fucther, on account of
continued spread of COVID-19 in the country, the Company has made timely and requisite changes in business model duning the year, The Company is conti ly 1g the situation ansing on account of
COVID-19 and will make appropriate action coquired, if any.

11 The Board of Di of the Company in their ing held on 29 June 2021 have ded a final dividend of Rs. 3.50 (350%) per paid up cquity shace of Re.1/- each, aggregating to Rs. 8239 Lacs for the
financial year ended 31 March 2021, subject to approval of sharcholders in the ensuing Annual General Meeting of the Company.

12 Amounts for the quarices ended 31 March 2021 and 31 March 2020 ace the balancing b audited for the full financial year and the published year to date amounts upto thind quarter of the
respective financial year, which were subjected to limited review.

13 The figures for the corresponding previous peciods/year have been regeouped/reclassified, wh necessary, 1o make them comparable.

For and on behalf of Board of Direcrors of
KRBL Limited

Anil Kumar Mi
Chairman & ingl Dicector
DIN: 00030100

Place: Noida
Date: 29 June 2021




Statement on Impact of Audit Qualifications submitted along with Annual Standalone Audited

Financial results of KRBL Limited

Statement on Impact of Audit Qualifications for the financial year ended 31 March 2021
[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Rs. In Lakh)

S.No. Particulars Audited Figures (as Adjusted Figures
reported before (audited figures
adjusting for after adjusting for
qualifications) qualifications)
L 1. | Turnover / Total income 401,431
2. | Total Expenditure 326,357
3. | Net Profit/(Loss) 56,029
4. | Earnings Per Share 23.80
5. | Total Assets 461,921
6. | Total Liabilities 93,405 | Notascertainable
7. | Net Worth 368,516
8. | Any other financial item(s) (as felt None
appropriate by the management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: In respect of KRBL Limited (‘the Company’)

As stated in Note 8 of the standalone financial results, the Company's Joint
Managing Director Mr. Ancop Kumar Gupta had been detained and released on
bail by the Enforcement Directorate (‘ED’) with regard to an ongoing
investigation under the Prevention of Money Laundering Act, 2002, for alleged
involvement in AgustaWestland case, pursuant to the order of Special Judge,
Rouse Avenue Courts dated 30 January 2021 and dated 5 April 2021,
respectively. ED vide their criminal complaint dated 30 March 2021 has made
certain allegations against the Company, KRBL DMCC (a subsidiary of the
Company) and Mr. Anoop Kumar Gupta. The Board of Directors of the Company
have appointed an independent professional firm to review the aforesaid
allegations, by undertaking steps as necessary, in order to assess impact of
aforesaid matter, if any, on the standalone financial results and control
environment of the Company. Pending the ongoing investigation on the above
matter, we are unable to comment on any adjustment that may be required to
the accompanying standalone financial results of the Company.

b. Type of Audit Qualification:

Qualified Opinion

¢. Frequency of qualification:

Appearing for the First time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

Not applicable, as the impact is not quantified.
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e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification:

Unable to estimate

(i) If management is unable to estimate the impact, reasons for the same:

The management of the Company has taken an opinion from an independent
legal counsel and on the basis of the same is of the view that since the
aforesaid investigation is still ongoing, no adverse opinion can be drawn. The
Board of Directors of the Company have appointed an independent
professional firm to review the aforesaid allegations, by undertaking steps as
necessary, in order to assess impact of aforesaid matter, if any, on the
standalone financial results and control environment of the Company.

(iii) Auditors' Comments on (i) or (ii) above:

Since the matter is still under the investigation stage, we are unable to
determine whether any adjustment is required along with the consequential
impact, if any, on the accompanying Standalone Financial Results of the

Company.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration No.: 001076N/N500013
Anil k umar
Chairman and Mana lng Dlrector

DIN-00030100
, A’Q ﬁ b & ey L
Rohit Arora Devendra ar Agarwal Rakesh Mehrotra
Partner . Chairman udlt Committee Chief Financial Officer
Membership No. 504774 DIN-06754542 M.No. 84366

Place : New Delhi Place : Noida %@

Date : 29 June 2021 Date : 29 June 2021



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
L 41, Connaught Circus,
Outer Circle,

New Delhi— 110 001

India

T +91 11 45002219
F +91 11 42787071

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of KRBL Limited
Qualified Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of KRBL
Limited (‘the Holding Company’ or ‘the Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group'), for the year ended 31 March 2021, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations'), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements of the
subsidiaries, as referred to in paragraph 14 below, the Statement:

(i) includes the annual financial results for the year ended 31 March 2021 of the following entities;
a. KB Exports Private Limited;
b. KRBL DMCC: and
c. KRBL LLC, (a subsidiary of KRBL DMCC)

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, except for the possible effects of the matter described in paragraph 3 below; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Group, for the year
ended 31 March 2021 except for the possible effects of the matter described in paragraph 3 below.

Chartered Accountants Wiaslcar Ch & Co LLP is regh
with fimifed lisbifity with idengfication

Offices in Bengaluru, Chandigarh, Chennal, Gurug Hy Kochi, Kolkata, Mumbei, New Delhi, Noida and Puns number AAC-2085 and its registerad office
nt L-41 Connought Clrsus, New Delhi,
110001, India




Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont’d)

Basis for Qualified Opinion

3.

As stated in Note 8 of the consolidated annual financial results, the Company's Joint Managing Director
Mr. Anoop Kumar Gupta had been detained and released on bail by the Enforcement Directorate (‘'ED’)
with regard to an ongoing investigation under the Prevention of Money Laundering Act, 2002, for alleged
involvement in AgustaWestland case, pursuant to the order of Special Judge, Rouse Avenue Courts
dated 30 January 2021 and dated 5 April 2021, respectively. ED vide their criminal complaint dated 30
March 2021 has made certain allegations against the Company, KRBL DMCC (a subsidiary of the
Company) and Mr. Anoop Kumar Gupta. The Board of Directors of the Company have appointed an
independent professional firm to review the aforesaid allegations, by undertaking steps as necessary, in
order to assess impact of aforesaid matter, if any, on the standalone financial statements and control
environment of the Company. Pending the ongoing investigation on the above matter, we are unable to
comment on any adjustment that may be required to the accompanying consolidated annual financial
results of the Company.

Our review report for the quarter ended 31 December 2020 was also qualified with respect to this matter.

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI')
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and that obtained by the other auditors in terms of their reports referred to in paragraph 13 of the
Other Matter section below, is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matters

5.

We draw attention to:

Note 6 to the consolidated annual financial which describes the details of certain income tax matters
currently pending before appropriate appellate authorities as at 31 March 2021. Based on the legal
assessment of the outcome of such litigations, the management is of the view that no adjustment is
required in the accompanying consolidated annual financial results.

Note 7 to the consolidated annual financial results, wherein it is stated that a portion of land parcels and
building thereupon owned by the Holding Company as identified in the aforesaid note has been attached
by the Directorate of Enforcement (‘ED"), which is being contested by the Holding Company. The
Holding Company had filed an appeal with the Appellate Tribunal, PMLA (Government of India), New
Delhi, (“Appellate Tribunal”) and vide its order dated 17 January 2020, the Appellate Tribunal had
ordered to restore the possession in favor of the Holding Company while the aforesaid attachment would
continue till the conclusion of the matter. The matter is being contested in the Hon'ble High Court of Delhi
(‘High Court’). The High Court vide its order dated 23 October 2020 has restored the physical possession
of the aforesaid land parcels and building thereupon for specified purposes against a deposit of # 1,113
lakh, as an interim relief until conclusion of the aforesaid matter. Based on the legal assessment of the
outcome of the aforesaid matter, the management is of the view that no adjustment is required to the
accompanying consolidated annual financial results.

Our opinion is not modified in respect of above matters.

Chartered Aceountants



Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont'd)

Responsibilities of Management and Those Charged with Governance for the Statement

6.

The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual audited financial statements. The Holding Company’'s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidated net profit or loss after tax and other comprehensive income, and other financial information
of the Group in accordance with the accounting principles generally accepted in India, including the Ind
AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the Statement.
Further, in terms of the provisions of the Act, the respective Board of Directors/ management of the
companies included in the Group, covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the
Group, and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a frue and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless the
respective Board of Directors/ management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group, are responsible
for overseeing the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

9.

10.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and
are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont’d)

11.

12,

13.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation,

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group,
to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement, of which we
are the independent auditors. For the other entities included in the Statement, which have been audited
by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

14.

We did not audit the annual financial results of three subsidiaries included in the Statement, whose
financial information reflects total assets of ¥ 1,333 lakh as at 31 March 2021, total revenues of ¥ 319
lakh, total net loss after tax of (¥137 lakh), total comprehensive loss of ¥ (¥137 lakh), and cash outflows
(net) of 29 lakh for the year ended on that date, as considered in the Statement. These annual financial
results have been audited by other auditors whose audit reports have been furnished to us by the
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the audit reports of such other auditors, and the procedures
performed by us as stated in paragraph 10 above.

Further, of these subsidiaries, two subsidiaries, are located outside India, whose annual financial
statements have been prepared in accordance with accounting principles generally accepted in their
respective countries, and which have been audited by other auditor under standard of auditing applicable
in their respective countries. The Holding Company's management has converted the financial
statements of such subsidiaries from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company's management. Our opinion, in so far as it relates to the
balances and affairs of these subsidiaries, is based on the audit report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and audited by us.

Our opinion is not modified in respect of this with respect to our reliance on the work done by and the
reports of the other auditors.

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont’d)

15. The Statement includes the consolidated annual financial results for the quarter ended 31 March 2021,
being the balancing figures between the audited consolidated figures in respect of the full financial year
and the published unaudited year-to-date consolidated figures up to the third quarter of the current
financial year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

/\) A X

Rohit Arora
Partner
Membership No. 504774

UDIN: 21504774AAAAEP2020

Place: New Delhi
Date: 29 June 2021

et
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KRBL LIMITED
Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: L01111DL1993PLC052845, Email: investor@krblindia.com, website: www.krblrice.com,
Tel.: +91-11-23968328, Fax: +91-11-23968327

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31 MARCH 2021

(Rs. in lakh except as stated otherwise)

Quarter ended Year ended
S. No. |Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 | 31-03-2020
Refernote 12 | (Unaudited) | Refer note 12 (Audited)
1. |Income
(a) |Revenue from operations 97,397 1,12,069 1,06,250 3,99,188 4,49,902
(b) |Other income 292 778 941 2,268 2,251
Total income 97,689 1,12,847 1,07,191 4,01,456 4,52,153
2. |Expenses :
{a) |Cost of materials consumed 92,496 86,375 74,835 3,14,515 3,03,592
(b) [Purchase of stock-in-trade 4 437 174 681 1,212
Changes in inventories of finished goods,
26,849 6,863 1,699 39,3 17,395
© work-in-progress and stock-in-trade B ( ) ( ) i
(d) |Employee benefits expenses 2,534 2,369 2,278 9,221 8,562
(e) |Finance costs 751 . 455 1,848 2,359 6,244
() |Depreciation and amortisation expense 1,810 1,806 1,803 7,195 7,288
(®) |Other expenses 8,301 8,828 7,851 31,849 32,105
Total expenses 79,047 93,407 87,090 3,26,520 3,76,398
3.  |Profit before tax (1-2) 18,642 19,440 20,101 74,936 75,755
4, |Tax expense
(a) |Current tax 5,087 5,108 5,438 19,824 20,021
®) |Deferred tax charge (253) (197) (305) (779) (85)
Total tax expense 4,834 4,911 5,133 19,045 19,936
5. |Profit after tax (3-4) 13,808 14,529 14,968 55,891 55,819
6. |Other comprehensive income
(a) |Ttems that will not be reclasified to profit or loss 107 (57) (229) (66) (224)
Income tax relating to items that will not be
®) reclasified to profit or loss * @n L & 1 3w
(€) |Items that will be reclasified to profit or loss 26 (160) (767) 888 (744)
Income tax relating to items that will be reclasified
(d) to profit or Joss (10) 39 223 (244) 224
Total other comprehensive (loss)/income 96 (163) (713) 596 (685)
7. |Total comprehensive income (5+6) 13,904 14,366 14,255 56,487 55,134
(a) |Net profit attributed to:
Owner of the Holding Company 13,808 14,529 14,968 55,801 55,818
Non controlling interest * 0 0 0 0 1
(b) |Other comprehensive income attributed to:
Owner of the Holding Company 96 (163) (713) 596 (685)
Non controlling interest * 0 0 0 0 0
Paid- ity sh i 1 1/-
8. e:;:)up equity share capital (face value of Re.1/ 2354 2354 2354 2354 2,354
9. |Other equity 3,66,807 3,10,410
Earnings per equity share ("EPS") (face value
10. |of Re.d/- each) (EPS for the quarter not
annualized)
(a) |Basic 5.87 6.17 6.36 23.74
(b) |Diluted 5.87 6.17 6.36 21.74

* Rounded off to zcro




KRBL LIMITED

Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: L01111DL1993PLC052845, Email: investor@krblindia.com,
website: www.krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327

NOTES TO THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

1. Operating Segments Disclosure as per Ind AS 108 'Operating Segments'':
(Rs. in lakh except as stated otherwise)
Quarter ended Year ended
S. No. |Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 I 31-03-2020
Refer note 12 | (Unaudited) | Refer note 12 (Audited)
1. |Segment revenue
(a) |Agri 95,614 1,10,180 1,03,978 3,89,892 4,37,893
(b) |Energy 4,182 4,087 4,230 17,986 20,151
Total segment revenue 99,796 1,14,267 1,08,208 4,07,878 4,58,044
Inter segment revenue - Energy (2,399) (2,198) (1,958) (8,690) (8,142)
Net segment revenue 97,397 1,12,069 1,06,250 3,99,188 4,49,902
2. |Segment results :
(a) |Agr 18,849 16,951 21,000 72,195 74,325
(b) Encrgy 664 3,049 1,004 5,513 7,854
Total segment results (before finance costs 19,513 20,000 22,004 77,708 82,179
and tax)
Less: Finance costs 713 411 1,778 2,167 5,911
Less: Other unallocable éxpend.iturcs 158 149 125 605 513
(net of unallocable incomes)
Total profit before tax 18,642 19,440 20,101 74,936 75,755
3. |Segment assets
(a) [Agr 4,00,562 4,14,093 3,76,357 4,00,562 3,76,357
(b) |Energy 62,221 63,253 65,934 62,221 65,934
Total segment assets 4,62,783 4,717,346 4,42,291 4,62,783 4,42,291
4, |Segment liabilities
(@) |Agi 47,133 54,501 63,446 47,133 63,446
() |Energy 2,303 2,729 3,775 2,303 3,775
() |Unallocable 44,008 64,680 62,217 44,008 62,217
Total segment liabilities 93,444 1,21,910 1,29,438 93,444 1,29,438
Segment revenue - Geographical
information;
(@ [Agd
India 60,836 59,869 54,668 2,00,225 2,29.396
Rest of the world 34,778 50,311 49,310 1,89,667 2,08,497
Sub-total (a) 95,614 1,10,180 1,03,978 3,89,892 4,37,893
(b) |Energy :
India 4,182 4,075 4,230 17,974 20,151
Rest of the world - 12 - 12 -
Sub-total (b) 4,182 4,087 4,230 17,986 20,151
Total (a)+(b) 99,796 1,14,267 1,08,208 4,07,878 4,58,044
Inter-segment revenue - Energy (2,399 (2,198) (1,958) (8,690) (8,142)
Total 97,397 1,12,069 1,06,250 3,99,188 4,49,902

A Lt




KRBL LIMITED
website: www.krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

2 Consolidated Statement of Assets and Liabilitics

Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: L01111DL1993PLC052845, Email: investor@krblindia.com,

NOTES TO THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

(Rs. in lakh except as stated otherwise)

A. |ASSETS (Audited) (Audited)
1 Non-current assets
|(a) Property, plant and equipment 87,169 88,740
(b) Capital work-in-progress 891 1,214
(c) Right of use assets 6,469 8,138
(d) Investment property 877 908
(e) Goodwill 16 16
(f) Other intangible assets 143 143
(g) Intangible assets under development 16 -
(h) Financial assets
(i) Loans 1,051 929
(i) Other financial assets 32 14
(1) Other non-cucrent assets 25,562 24,973
|Sub total non-current assets 1,22,226 1,25,075
2. Current asscts
(a) Inventories 2,96,421 2,85,242
(b) Financial assets
(i) Investments 1,889 584
(i) Trade receivables 20,129 23,020
(iii) Cash and cash equivalents 15,942 1,443
(iv) Bank balances other than (iii) above 244 3,812
(v) Loans 1,140 22
(vi) Other financial assets 1,793 1,157
(¢) Other current asscts 2,999 1,936
Sub total current assets 3,40,557 3,17,216
TOTAL ASSETS 4,62,783 4,42,291
B. |EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 2,354 2,354
(b) Other equity 3,66,807 3,10,410
ﬁquity attributable to the owners of the Holding Company 3,69,251 3,12,764
Non-controlling interest 88 89
Sub total sharcholder's fund 3,69,339 3,12,853
Liabilities
2. MNon-current liabilities
(a) Financial liabilitics
(1) Borrowings 597 1,957
(i) Lease liabilities 5324 6,965
(b) Provisions 874 733
(c) Deferred tax liabilities (net) 13,809 14,588
|Sub total non-current liabilitics 20,604 24,243
3. Current liabilities
() Financial liabilities
(1) Borrowings 28,839 46,270
(ii) Trade payables
- Total outstanding due to micro enterprises and small enterprises 698 439
- Total outstanding dues of creditors other than micro enterprises 21,208 37,917
and small enterprises
(iii) Lease liabilities 828 615
(iv) Other financial liabilities 16,856 16,081
(b) Other current liabilities 2,688
(c) Provisions 419
(d) Cucrent tax liabilities (net) 1,304
Sub total current liabilities 72,840
TOTAL EQUITY AND LIABILITIES 4,62,783 |~ ,




KRBL LIMITED

Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: LO1111DL1993PLC052845, Email: investor@krblindia,com,

website: www.krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327
NOTES TO THE STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

3, Consolidated Statement of Cash Flow

(Rs. in lakh except as stated otherwise)

ki For the year ended For the year ended
Portichiers 31-03-2021 3103-2020
(Audited) (Audited)
A |Cash flow from operating activities
Profit before tax 74,936 75,755
Adjustment for :
Depreciation and amortisation expenses 7,195 7,288
Loss/(profit) on sale of propesty, plant and equipment 14 6)
Unrealised foreign exchange (net) (33) (167)
Net (gain)/ loss on redemption and fair valuation of investments (1,046) 124
Balances credit impaired 245 130
Liabilities/provisions no longer required, written back (67 (45)
Gain on modification/termination of lease (86) :
Finance costs 2,359 6,244
Interest income (443) (709)
Dividend income (41) (38)
Operating profit before working capital changes 83,033 88,576
Adjustments for working capital changes :
Increase in financial and other assets (2,744) (15,147)
(Increase)/ decrease in inventories (11,179) 27,697
Decrease in trade receivables 2,652 16,795
(Decrease) /increase in trade payables (16,384) 16,022
Increase in liabilities and provisions 3,055 6,002
Cash generated from operations 58,433 1,39,945
Income tax paid (net) (20,060) (18,757)
Net cash flow from operating activities (A) 38,373 1,21,188
B |Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets' (4,142) (4,266)
Sale of property, plant and equipment 49 1,229
Sale proceeds from investments 87,896 90,058
Purchase of investments (88,155) (90,000)
Movement from deposits (net) 2,774 (2,938)
Interest received 370 526
Dividend income 41 38
Net cash used in investing activities (B) (1,167) (5,353)
C |Cash flow from financing activities
Repayment of long term borrowings (1,360) (1,367)
Repayment of lease liabilities (738) (564)
Movement in short term borrowings (net) (16,585) (92,732)
Finance cost paid (3,248) (5,895)
Dividend paid (776) (11,695)
Dividend distribution tax paid - (2,564)
Net cash used in financing activities (C) (22,707) (1,14,817)
D |Net increase in cash and cash equivalents during the year (A+B+C) 14,499 1,018
Cash and cash equivalents-opening balance 1,443 425
Cash and cash equivalents at the year end 15,942 1,443
E |Cash and cash equivalents
Cash in hand 43 72
Balances with banks 15,899 1,371
15,942 1,443
Notes

1. Net of movement in capital work-in-progress and capital advances.

2. The above cash flow statement has been prepared under the “indirect method' as set our in Ind AS 7, “Statement of cash flows'.
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NOTES T0 THH'STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021 -
The above consolidated financial results of KRBL Limited (“the Company™) have been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meetings
held on 29 June 2021 and have been audited by the starutory auditors of the Company.
The financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS") notified undes the Companies (Indian Accounting Standards) Rules, 2015, as amended
from time to time, specified in Section 133 of the Companies Act, 2013
During the year ended 31 March 2019, the Company had received demand notices under section 153A/143(3) of the Income-tax Act, 1961, with respect to assessment years 2010-11 to 2016-

17, amounting to Rs. 75,744 lacs and interest thereon Rs. 51,176 lacs, which were 1 by the Ty ‘af Q-!T {Appeals), New Delhi. During the year ended 31 March 2020, CIT
(Appeals) had granted partial relief on cectain matters in favor of the Company, vide order dated 11 March 2020, and correspondingly, i tax d | had been reduced by Rs. 69,612 lacs
and interest thereon by Rs. 47,424 lacs.

The Company had filed further appeals before Hon'ble Income-tax Appellate Tribunal (ITAT), New Delhi on 18 June 2020 for ining ined by CIT (Appeals) in respect of

income tax demand of Rs. 6,132 lacs and interest thereupon of Rs. 3,752 lacs. The Company had already paid Rs. 21,900 lacs, under protest.

The Income-tax department has also filed appeals in Hon'ble Income Tax Appellant Tribunal, New Delhi in respect of the matters allowed by CIT (Appeals) for appeals filed by the Company.
However, a copy of appeal had not been received by the company, in respect of said filing by the department.

The management, based on legal assessment, is confident that it has a favorable case and the remaining demand shall also be deleted at the I'IAT level.

Further, the Company has received penalty orders under section 271(1) (6)/ 271AAB (1) for AY 2010-11 to 2016-17 on the ined by CIT (Appeals) of amounting to Rs.11, 896 lacs.
The company had filed appeals before CIT (Appeals) in respect of such penalty orders on 24th March, 2021,

However, Hon'ble Income Tax Appellant Tribunal vide its order dated 12th Macch, 2021 has granted intecim relief till 12 May 2021, which has been extended tll 16 July 2021, to the Company

against recovery of such demand.
The auditors of the Company have invited ion to the afe ioned issue in their audit report for the guarter and year ended 31 March 2021,
A portion of land parcels and building theceupon, situated at Dhuri, Punjab was attached by the Enforcement Directorate ("ED") vide its order dated 3 July 2019, to the extent of value of Rs.

1,532 lacs in connection with a money laundering investigation.

The Holding Company filed an appeal against the aforementioned order with Appellate Tribunal, PMLA, New Delhi, (*Appellate Tribunal”) who vide its order dated 17 January 2020, had
restored the ion of the hed land on interim basis in favour of the Holding Company. However, aforesaid aachment would continue tll the conclusion of the matter.

Against the order of the Appellate Tribunal, ED had filed an appeal before the Hon'ble High Court of Delhi, which is pénding fot hearing,

‘The Holding Company filed an application before the Hon'ble High Court of Delhi for restoration of possession of the land in favour of the Holding Company in accordance with the order
dated 17 January 2020 passed by the Appellate Trbunal. The High Court vide its order dated 23 October 2020 has allowed the Holding Company to take physical possession of the said land
pareels and building thereupon for specified purpose against the deposit of Rs. 1,113 lacs, (deposited on 5 November 2020), as an interim relief until conclusion of the aforesaid matter, without
prejudice to the rights and contentions of the parties to be decided in the appeal. The management based upon the legal assessments, is confident that it has a favourable case and the said
attachment shall be vacated,

‘The auditors of the Company have invited ion to the afi ioned issuc in their audit report for the quarter and year ended 31 March 2021,

The Company's Joint Managing Director, Mr. Anoop Kumar Gupta had been detained and released on bail by the Enforcement Dicectorate (‘EDY) with regard to the igation under the P ion of
Money Laundering Act, 2002, for alleged involvement in AgustaWestland case, pussuant to the order of Special Judge, Rouse Avenue Courts dated 30 January 2021 and dated 03 April 2021, respectively.
ED vide their criminal complaint dated 30 March 2021, has made cermin allegations against the Company, KRBL DMCC (a subsidiary of KRBL Limited) and Mr. Anoop Kumar Gupta. As per criminal
complaint filed it is alleged thar M/s Rawasi Al Khaleej General Trading LLC (RAKGT) has received proceeds of crime of USD 24.62 million in AgustaWestland case during the peniod 2008-2010
which in ruen has been transferred to KRBL Limited through KRBL DMCC. Basis the affidavit filed by Balsharaf Group (one of the Customer of the Company) in the Hon'ble High Court of Delhi in
the said mateer, the amount of USD 24.62 million has been received by Balsharaf Group from RAKGT, Pursuant to this, ED had atmched 1,43,33,221 shares of Dalshasaf Group held in KRBL Limired.

The 8 of the Company has taken an opinion from an independent legal | and on the basis of the same is of the view that since the i igation is still ongoing no ad pinion can be
drawn. The Board of Du of the Company have appointed an independent professional firm to review the aforesaid allegations, by undertaking steps as ¥, in order to assess impact of
aforesaid matter, if any, on the consolidated financial and control envi of the Company. Pending the onging investigation on the above matter, no adjustment has been made in the
c lidated financial of the Comy The o of the Company is confident that the above stated matter will be resolved soon.

The auditors of the Company have qualified to the afe ioned issue in theie audit report for the quarter and peniod ended 31 March 2021,

The Indian Parliament has approved the Code on Social Security, 2020 which is expected to impact the contributions by the Comy ds Provident Fund and Gratity. ‘The effective date from

which the changes are applicable is yet 1o be notified and the final rules are yet to be framed. The Company will carry our an evaluation of the impact and record the same in the financial sttements in the
period in which the Code becomes effective and the related rules are published.

The outbreak of Coronavirus (Covid-19) has lly impacted business globally including India. Since the natuce of business perfi 1 by the Company falls under the essential category, the Company
continued to operate its manufacruring facilities and distribute its products in accordance with the prescribed guidelines. Though there have been some opemtional diffieultics due 1o lock down imposed
in various regions, the impact on overall opertions have not been significant. FFurther, the 2 of the Company has also 1 the impact of the situation on the capital, profitability, liquidity
positions etc, giving duc ideration o the 1 and 1 factors, and based on its assessment, the pandemic doesa’t have any matenal impact on the standalone financial of the

Company. Further, on account of continued spread of COVID-19 in the country, the Company has made timely and requisite changes in business model during the year. The Company is continuously
monitoring the situation arising on account of COVID-19 and will make appropriate action required, if any.

The Board of Directors of the Company m their meeting held on 29 June 2021 have recommended a final dividend of Rs. 3.50 (350%) per paid up cquity share of Re.1/- each, aggregating to Rs. 8230
Lacs for the financial year ended 31 March 2021, subject to approval of shareholders in the ensuing Annual General Mecting of the Company,

Amounts for the quartees ended 31 March 2021 and 31 March 2020 are the balancing b audited for the full financial year and the published year to date amounts upto thicd
quarter of the respective financial year, which were subjected to limited review.

The figures for the corresponding previous periods/year have been regrouped/ reclassified, wherever necessary, to make them comparable,

For and on behalf of Board of Directors of

DIN: 00030100

Place:
Date :

Naoidn
29 June 2021




Statement on Impact of Audit Qualifications submitted along with Annual Consolidated

Audited Financial results of KRBL Limited

Statement on Impact of Audit Qualifications for the financial year ended 31 March 2021

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Rs. In Lakh)

S.No. Particulars Audited Figures {as Adjusted Figures
reported before {audited figures
adjusting for after adjusting for
qualifications) qualifications)
I 1. | Turnover / Total income 401,456
2. | Total Expenditure 326,520
3. | Net Profit/(Loss) 55,891
4. | Earnings Per Share 23.74
5. | Total Assets 462,783 :
6. | Total Liabilities 93,444 | Notascertainable
7. | Net Worth 369,251
8. | Any other financial item(s) (as felt None

approptiate by the management)

Audit Qualification (each audit qualification separately):

fl. Details of Audit Qualification: In respect of KRBL Limited (‘the Company’)

As stated in Note 8 of the consolidated financial resuits, the Company’s Joint
Managing Director Mr. Ancop Kumar Gupta had been detained and released on
bail by the Enforcement Directorate (‘ED’) with regard to an ongoing
investigation under the Prevention of Money Laundering Act, 2002, for alleged
involvement in AgustaWestland case, pursuant to the order of Special Judge,
Rouse Avenue Courts dated 30 January 2021 and dated 5 April 2021,
respectively. ED vide their criminal complaint dated 30 March 2021 has made
certain allegations against the Company, KRBL DMCC (a subsidiary of the
Company) and Mr. Anoop Kumar Gupta. The Board of Directors of the Company
have appointed an independent professional firm to review the aforesaid
allegations, by undertaking steps as necessary, in order to assess impact of
aforesaid matter, if any, on the consolidated financial results and control
environment of the Company. Pending the ongoing investigation on the above
matter, we are unable to comment on any adjustment that may be required to
the accompanying consolidated financial results of the Company.

Type of Audit Qualification:

Qualified Opinion

. Frequency of qualification:

Appearing for the First time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

Not applicable, as the impact is not quantified.

mc\u,




P For Audit Qualification(s) where the impact is not quantified by the auditor:
(iv) Management's estimation on the impact of audit qualification:

Unable to estimate

(v) If management is unable to estimate the impact, reasons for the same:

The management of the Company has taken an opinion from an independent
legal counsel and on the basis of the same is of the view that since the
aforesaid investigation is still ongoing, no adverse opinion can be drawn. The
Board of Directors of the Company have appointed an independent
professional firm to review the aforesaid allegations, by undertaking steps as
necessary, in order to assess impact of aforesaid matter, if any, on the
consolidated financial results and control environment of the Company.

(vi) Auditors' Comments on (i) or (ii) above:

Since the matter is still under the investigation stage, we are unable to
determine whether any adjustment is required along with the consequential
impact, if any, on the accompanying Consolidated Financial Results of the
Company.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration No.: 001076N/N500013
An?%umar ttal
Chairman and Managing Director

DIN-00030100
Rohit Arora Deven ar Agarwal Rakesh Mehrotra
Partner Chairman-Audit Committee Chief Financial Officer
Membership No. 504774 DIN-06754542 %/84366
Place : New Delhi Place : Noida

Date : 29 June 2021 Date : 29 June 2021




